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ʋɺʆɼ

ʋɺʆɼʅɸ ʈɽʏ ɼʀʈɽʂʊʆʈɸ

ɼʠʨʝʢʪʦʨ

ɹʨʘʥʢʦ ɼʨʯʝʣʠ˂

ʋʇʈɸɺɸ ɿɸ ɱɸɺʅʀ ɼʋɻ - ʆʈɻɸʅʀɿɸʎʀɱɸ ʀ ʅɸɼʃɽɾʅʆʉʊʀ

ʄʝʩʝʯʥʠʠʟʚʝʰʪʘʿʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʿ ʝʠʟʚʝʰʪʘʿ,ʢʦʿʠ

ʧʨʝʜʩʪʘʚˀʘʘʥʘʣʠʟʫʩʪʘˁʘ,ʩʪʨʫʢʪʫʨʝʠʜʠʥʘʤʠʢʝʿʘʚʥʦʛʜʫʛʘ

ʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʢʘʦʠʘʥʘʣʟʫʨʠʟʠʢʘʫʧʨʦʮʝʩʫʫʧʨʘʚˀʘˁʘ

ʿʘʚʥʠʤʜʫʛʦʤ,ʩʘʮʠˀʝʤʧʦʜʠʟʘˁʘʥʠʚʦʘʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠʠʪʘʯʥʝ

ʠ ʧʨʘʚʦʚʨʝʤʝʥʝʠʥʬʦʨʤʠʩʘʥʦʩʪʠʠʥʚʝʩʪʠʪʦʨʘ,ʜʨʞʘʚʥʠʭ

ʠʥʩʪʠʪʫʮʠʿʘʠʜʨʫʛʠʭʣʠʮʘʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭʟʘʪʝʤʫʿʘʚʥʦʛʜʫʛʘ

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʄʝʩʝʯʥʠʠʟʚʝʰʪʘʿʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʠʤʘʟʘʮʠ ʜˀʘʩʚʦʿʠʤ

ʠʥʬʦʨʤʘʪʠʚʥʠʤʩʘʜʨʞʘʿʝʤʜʦʧʨʠʥʝʩʝʫʥʘʧʨʝʹʝˁʫʘʢʪʠʚʥʦʩʪʠ

ʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʥʘʧʦˀʫʿʘʚʥʦʛʜʫʛʘ,ʫʩʢʣʘʜʫʩʘʤʝʹʫʥʘʨʦʜʥʦ

ʧʨʠʟʥʘʪʠʤʩʪʘʥʜʘʨʜʠʤʘʠʜʦʙʨʦʤʧʦʩʣʦʚʥʦʤʧʨʘʢʩʦʤ,ʢʘʦʠʜʘ

ʦʤʦʛʫ˂ʠʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤʣʠʮʠʤʘʜʘʥʘʣʘʢʠʧʨʘʚʠʣʘʥʥʘʯʠʥ

ʨʘʟʫʤʝʿʫʿʘʚʥʠʜʫʛʠ,ʢʘʦʦʙʣʘʩʪʿʘʚʥʠʭʬʠʥʘʥʩʠʿʘ,ʦʜʥʦʩʥʦ

ʘʢʪʠʚʥʦʩʪʠ ʠ ʮʠˀʝʚʝ ʋʧʨʘʚʝ ʟʘ ʿʘʚʥʠ ʜʫʛ. 

ʀʟʨʘʟʣʦʛʘʧʦʚʝ˂ʘʥʝʟʘʜʫʞʝʥʦʩʪʠʚʝ˂ʠʥʝʝʚʨʦʧʩʢʠʭʟʝʤʘˀʘ,

ʧʦʣʠʪʠʢʘʿʘʚʥʦʛʜʫʛʘ,ʢʘʦʛʨʘʥʘʝʢʦʥʦʤʩʢʝʧʦʣʠʪʠʢʝ,ʧʦʩʪʘʿʝ

ʚʝʦʤʝʟʥʘʯʘʿʥʘ.ʋʩʢʣʘʜʫʩʘʤʝʹʫʥʘʨʦʜʥʦʤʧʨʘʢʩʦʤʠʧʨʝʜʣʦʟʠʤʘ

ʉʚʝʪʩʢʝʙʘʥʢʝ,1. ʦʢʪʦʙʨʘ2009. ʛʦʜʠʥʝʿʝʦʩʥʦʚʘʥʘʋʧʨʘʚʘʟʘ

ʿʘʚʥʠʜʫʛʢʘʦʦʨʛʘʥʫʧʨʘʚʝʫʦʢʚʠʨʫʄʠʥʠʩʪʘʨʩʪʚʘʬʠʥʘʥʩʠʿʘ.

ʇʨʠʤʘʨʥʠʮʠ ʋˀʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʿʝʤʠʥʠʤʠʟʠʨʘˁʝʪʨʦʰʢʦʚʘ

ʟʘʜʫʞʠʚʘˁʘʫʟʧʨʠʭʚʘʪˀʠʚʥʠʚʦʨʠʟʠʢʘ,ʦʜʥʦʩʥʦʫʩʧʦʩʪʘʚˀʘˁʝ

ˁʠʭʦʚʦʛʦʧʪʠʤʘʣʥʦʛʦʜʥʦʩʘ.ʇʨʝʤʘʧʨʘʚʥʠʤʧʨʦʧʠʩʠʤʘ,ʢʦʿʠʤʘʩʝ

ʨʝʛʫʣʠʰʝʩʠʩʪʝʤʿʘʚʥʠʭʬʠʥʘʥʩʠʿʘ,ʩʝʨʚʠʩʠʨʘˁʝʿʘʚʥʦʛʜʫʛʘʿʝ

ʘʧʩʦʣʫʪʥʘʠʙʝʟʫʩʣʦʚʥʘʦʙʘʚʝʟʘʠʠʤʘʧʨʠʦʨʠʪʝʪʥʘʜʩʚʠʤʦʩʪʘʣʠʤ

ʙʫ˅ʝʪʩʢʠʤʦʙʘʚʝʟʘʤʘ.ʠʟʚʨʰʝˁʘʙʫ˅ʝʪʘ.ʉʚʝʦʚʦʫʢʘʟʫʿʝʥʘ

ʚʘʞʥʦʩʪʧʦʩʪʦʿʘˁʘʠʝʬʠʢʘʩʥʦʛʬʫʥʢʮʠʦʥʠʩʘˁʘʋʧʨʘʚʝʟʘʿʘʚʥʠ

ʜʫʛ, ʢʘʦ ʥʦʩʠʦʮʘ ʧʦʣʠʪʠʢʝ ʿʘʚʥʦʛ ʜʫʛʘ.

ʊʘʢʦʹʝ,ʥʘʛʣʘʰʘʚʘʩʝʜʘʦʙʘʚʝʟʘʦʪʧʣʘʪʝʜʦʩʧʝʣʦʛʿʘʚʥʦʛʜʫʛʘʥʝ

ʧʨʝʩʪʘʿʘʯʘʢʠʧʨʠʣʠʢʦʤʧʨʠʚʨʝʤʥʝʥʝʦʙʫʩʪʘʚʝ.ʇʨʘʚʥʠʦʩʥʦʚʟʘ

ʦʩʥʠʚʘˁʝʠʬʫʥʢʮʠʦʥʠʩʘˁʝʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʜʘʿʝɿʘʢʦʥʦ

ʿʘʚʥʦʤʜʫʛʫ,ʘʪʘʢʦʹʝʠɿʘʢʦʥʦʙʫ˅ʝʪʩʢʦʤʩʠʩʪʝʤʫ,ɿʘʢʦʥʦʙʫ˅ʝʪʫ

ʠʜʨʫʛʠʟʘʢʦʥʩʢʠʠʧʦʜʟʘʢʦʥʩʢʠʘʢʪʠ.ʇʨʝʤʘɿʘʢʦʥʫʦʿ ʘʚʥʦʤʜʫʛʫ,

ʋʧʨʘʚʘʟʘʿʘʚʥʠʜʫʛʩʝ,ʫʠʤʝʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʤʦʞʝʟʘʜʫʞʠʚʘʪʠ

ʥʘʜʦʤʘ˂ʝʤʠʠʥʦʩʪʨʘʥʦʤʪʨʞʠʰʪʫ,y ʥʘʮʠʦʥʘʣʥʦʿʠʩʪʘʨʥʦʿ

ʚʘʣʫʪʠ,ʟʘʧʦʪʨʝʙʝʬʠʥʘʥʩʠʨʘˁʘʙʫ˅ʝʪʩʢʦʛʜʝʬʠʮʠʪʘ,ʩʝʨʚʠʩʠʨʘˁʝ

ʧʦʩʪʦʿʝ˂ʝʛʿʘʚʥʦʛʜʫʛʘ,ʬʠʥʘʥʩʠʨʘˁʝʧʨʦʿʝʢʪʘʦʜʦʧʰʪʝʛʟʥʘʯʘʿʘ,

ʢʘʦ ʠ ʜʨʫʛʠʭ ʦʙʘʚʝʟʘ ʧʨʝʜʚʠʹʝʥʠʭ ɿʘʢʦʥʦʤ. ʉʘ ʜʨʫʛʝ ʩʪʨʘʥʝ, ɿʘʢʦʥ 

ʦʙʫ˅ʝʪʩʢʦʤʩʠʩʪʝʤʫʜʝʬʠʥʠʰʝʦʧʰʪʘʠʧʦʩʝʙʥʘʬʠʩʢʘʣʥʘ

ʧʨʘʚʠʣʘ, ʢʦʿʠʤʘ ʩʝ ʨʝʛʫʣʠʰʝ ʬʠʩʢʘʣʥʘ ʜʠʩʮʠʧʣʠʥʘ.

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ

ɿʘʜʫʞʠʚʘˁʝʢʨʦʟʝʤʠʪʦʚʘˁʝʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʥʘʜʦʤʘ˂ʝʤʠ

ʤʝʹʫʥʘʨʦʜʥʦʤʪʨʞʠʰʪʫʢʘʧʠʪʘʣʘʙʠʦʿʝʦʩʥʦʚʥʠʠʟʚʦʨʬʠʥʘʥʩʠʨʘˁʘʫ2013.ʛʦʜʠʥʠ.

ʈʝʧʫʙʣʠʢʘʉʨʙʠʿʘʿʝʫ2013.ʛʦʜʠʥʠʦʩʪʚʘʨʠʣʘʠʩʪʦʨʠʿʩʢʠʥʘʿʚʝ˂ʠʦʙʠʤʦʧʝʨʘʮʠʿʘʩʘ

ʜʨʞʘʚʥʠʤʭʘʨʪʠʿʘʤʘʦʜʚʨʝʜʥʦʩʪʠʥʘʜʦʤʘ˂ʝʤʬʠʥʘʥʩʠʿʩʢʦʤʪʨʞʠʰʪʫʫʠʟʥʦʩʫʦʜ

401,8 ʤʠʣʠʿʘʨʜʠʜʠʥʘʨʘ,ʰʪʦʿ ʝʧʨʝʜʩʪʘʚˀʘʣʦʧʨʝʢʦ64% ʩʚʠʭʧʨʠʤʘˁʘʦʜ

ʟʘʜʫʞʠʚʘˁʝʪʦʢʦʤ2013.ʛʦʜʠʥʝ.ɹʠʣʦʿʝʘʢʪʠʚʥʦʩʪʠʠʥʘʤʝʹʫʥʘʨʦʜʥʦʤʬʠʥʘʥʩʠʿʩʢʦʤ

ʪʨʞʠʰʪʫʢʨʦʟʝʤʠʩʠʿʝʝʚʨʦʦʙʚʝʟʥʠʮʘʉʨʙʠʿʘ2020,ʩʝʜʤʦʛʦʜʠʰˁʝʜʦʣʘʨʩʢʝʦʙʚʝʟʥʠʮʝ

ʝʤʠʪʦʚʘʥʝʫʬʝʙʨʫʘʨʫʩʘʢʫʧʦʥʦʤ4,875%,ʠʉʨʙʠʿʘ2018, ʧʝʪʦʛʦʜʠʰˁʝʜʦʣʘʨʩʢʝ

ʦʙʚʝʟʥʠʮʝʝʤʠʪʦʚʘʥʝʫʥʦʚʝʤʙʨʫʩʘʢʫʧʦʥʦʤ5,875%.ʋ2013.ʛʦʜʠʥʠʿʝʿʝʜʥʘʪʨʝ˂ʠʥʘ

ʫʢʫʧʥʠʭʧʦʪʨʝʙʘʟʘʬʠʥʘʥʩʠʨʘˁʝʤ,ʦʜʥʦʩʥʦ208 ʤʠʣʠʿʘʨʜʠʜʠʥʘʨʘ,ʦʙʝʟʙʝʹʝʥʘ

ʝʤʠʩʠʿʘʤʘʝʚʨʦʦʙʚʝʟʥʠʮʘ,ʜʦʢʿʝʠʟʧʨʦʛʨʘʤʩʢʦʛʟʘʿʤʘʈʫʩʢʝʌʝʜʝʨʘʮʠʿʝʧʦʚʫʯʝʥʦ300

ʤʠʣʠʦʥʘ ʘʤʝʨʠʯʢʠʭ ʜʦʣʘʨʘ.

ʂʘʢʦʿʝʧʨʝʢʦ97% ʩʚʠʭʧʦʪʨʝʙʘʟʘʟʘʜʫʞʠʚʘˁʝʤʙʠʣʦʦʙʝʟʙʝʹʝʥʦʢʨʦʟʪʨʞʠʰʥʝʠʥʩʪʨʫʤʝʥʪʝ,ʦʜʥʦʩʥʦʜʨʞʘʚʥʝʭʘʨʪʠʿʝʦʜʚʨʝʜʥʦʩʪʠ,

ʟʘʢˀʫʯʘʢʿʝʜʘʿ ʝʧʨʝʪʭʦʜʥʘʛʦʜʠʥʘʙʠʣʘʚʨʣʦʫʩʧʝʰʥʘ.ʇʦʩʝʙʥʦʿʝʧʦʪʨʝʙʥʦʥʘʛʣʘʩʠʪʠʜʘʩʫʫʪʦʢʫʧʨʚʠʭʧʝʪʤʝʩʝʮʠ2013.ʛʦʜʠʥʝʢʘʦʠʫ

ʧʝʨʠʦʜʫʦʜʩʝʧʪʝʤʙʨʘʜʦʜʝʮʝʤʙʨʘ2013.ʛʦʜʠʥʝ,ʟʘʙʝʣʝʞʝʥʠʪʨʝʥʜʦʚʠʩʤʘˁʝˁʘʢʘʤʘʪʥʠʭʩʪʦʧʘʢʦʜʩʚʠʭʠʥʩʪʨʫʤʝʥʘʪʘ,ʜʦʢʿʝʥʘʤʥʦʛʠʤ

ʨʦʯʥʦʩʪʠʤʘʧʦʩʪʠʛʥʫʪʠʩʪʦʨʠʿʩʢʠʤʠʥʠʤʫʤʫʜʦʤʝʥʫʪʨʦʰʢʦʚʘʟʘʜʫʞʠʚʘˁʘʪʦʢʦʤ2013.ʛʦʜʠʥʝ.ʅʦʚʝʤʙʨʘ2013.ʛʦʜʠʥʝ,ɺʣʘʜʘʿʝʫʩʚʦʿʠʣʘ

ʌʠʩʢʘʣʥʫʩʪʨʘʪʝʛʠʿʫʢʦʿʘʧʨʝʜʚʠʹʘʟʥʘʯʘʿʥʦʩʤʘˁʝˁʝʙʫ˅ʝʪʩʢʦʛʜʝʬʠʮʠʪʘʜʦ2016.ʛʦʜʠʥʝʰʪʦʿʝʦʩʥʦʚʥʠʧʨʝʜʫʩʣʦʚʩʪʘʙʠʣʠʟʘʮʠʿʝʫʯʝʰ˂ʘ

ʿʘʚʥʦʛʜʫʛʘʫɹɼʇ.ʇʨʝʤʘʧʣʘʥʫʟʘʪʝʢʫ˂ʠʛʦʜʠʥʫ,ʜʝʬʠʥʠʩʘʥʠʤɿʘʢʦʥʦʤʦʙʫ˅ʝʪʫʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʟʘ2014.ʛʦʜʠʥʫ,ʧʨʝʜʚʠʹʝʥʦʿʝʜʘʩʝ

ʧʦʥʦʚʦʥʘʿʚʝ˂ʠʜʝʦʩʨʝʜʩʪʘʚʘʟʘʬʠʥʘʥʩʠʨʘˁʝʬʠʥʘʥʩʠʿʩʢʠʭʧʦʪʨʝʙʘʦʙʝʟʙʝʜʠʝʤʠʩʠʿʘʤʘʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠ.ɹʫ˅ʝʪʦʤʟʘ2014.

ʛʦʜʠʥʫʧʨʝʜʚʠʹʝʥʘʩʫʧʨʠʤʘˁʘʦʜʦʙʚʝʟʥʠʮʘʥʘʜʦʤʘ˂ʝʤʬʠʥʘʥʩʠʿʩʢʦʤʪʨʞʠʰʪʫʫʠʟʥʦʩʫʦʜ330ʤʠʣʠʿʘʨʜʠʜʠʥʘʨʘ,750ʤʠʣʠʦʥʘʜʦʣʘʨʘʧʦ

ʦʩʥʦʚʫʝʚʨʦʦʙʚʝʟʥʠʮʘ,ʘʦʩʪʘʣʘʧʨʠʤʘˁʘʠʟʙʠʣʘʪʝʨʘʣʥʠʭʠʤʫʣʪʠʣʘʪʝʨʘʣʥʠʭʢʨʝʜʠʪʥʠʭʘʨʘʥʞʤʘʥʘʩʫʧʨʝʜʚʠʹʝʥʘʫʠʟʥʦʩʫʦʜ264ʤʠʣʠʿʘʨʜʝ

ʜʠʥʘʨʘ.ʈʘʟʚʠʿʘˁʝʤʜʦʤʘ˂ʝʛʪʨʞʠʰʪʘʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʠʫʚʦʹʝˁʝʤʥʦʚʠʭʠʥʩʪʨʫʤʝʥʘʪʘ,ʈʝʧʫʙʣʠʢʘʉʨʙʠʿʝʿʝʦʙʝʟʙʝʜʠʣʘ

ʫʯʝʰ˂ʝʫʛʣʦʙʘʣʥʠʤʬʠʥʘʥʩʠʿʩʢʠʤʪʦʢʦʚʠʤʘ,ʘʪʠʤʝʿʝʧʦʩʪʘʣʘʦʩʪʝˀʠʚʘʥʘʙʨʦʿʥʝʝʢʦʥʦʤʩʢʝʠʧʦʣʠʪʠʯʢʝʬʘʢʪʦʨʝʥʘʣʦʢʘʣʥʦʤʠʛʣʦʙʘʣʥʦʤ

ʥʠʚʦʫ.ʇʦʩʣʝʜˁʝʥʘʿʘʚʝʧʨʦʤʝʥʝʤʦʥʝʪʘʨʥʝʧʦʣʠʪʠʢʝʉʠʩʪʝʤʘʬʝʜʝʨʘʣʥʠʭʨʝʟʝʨʚʠʫʪʠʮʘ˂ʝʠʥʘʤʦʛʫ˂ʥʦʩʪʠʟʘʜʫʞʠʚʘˁʘʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ.

ʆʙʘʚʝʟʘʋʧʨʘʚʝʟʘʿʘʚʥʠʜʫʛʿʝʜʘʢʘʦʠʜʦʩʘʜʘʪʘʢʚʝʧʨʦʤʝʥʝʧʨʘʪʠʠʫʩʢʣʘʜʫʩʘˁʠʤʘʦʤʦʛʫ˂ʠʰʪʦʦʧʪʠʤʘʣʥʠʿʝʩʧʨʦʚʦʹʝˁʝʩʪʨʘʪʝʛʠʿʝʠ

ʦʧʝʨʘʮʠʿʘ ʟʘʜʫʞʠʚʘˁʘ.



I

II

III

IV ʇʦʜʠʟʘˁʝ ʥʠʚʦʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠ ʧʨʝʜʚʠʜʠʚʦʩʪ ʧʨʦʮʝʩʘ ʟʘʜʫʞʠʚʘˁʘ;

V ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʧʦʜʨʞʘʥʘ ʠ ʢʦʥʟʠʩʪʝʥʪʥʘ ʩʘ ʦʧʰʪʠʤ ɺʣʘʜʠʥʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ ʦʢʚʠʨʦʤ;

I

II

III

IV

V

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 3.

ʅʘʜʘʥ31.ʿʫʣʘ2014.ʛʦʜʠʥʝ,ʫʯʝʰ˂ʝʜʫʛʘʜʝʥʦʤʠʥʦʚʘʥʦʛʫʜʠʥʘʨʠʤʘʿʝʠʟʥʦʩʠʣʦ22,6%.ʋʯʝʰ˂ʝʜʠʥʘʨʩʢʦʛʜʫʛʘʿʝʥʠʩʢʦ,ʘʣʠʩʝʧʦʚʝ˂ʘʚʘʫ

ʧʦʩʣʝʜˁʝʯʝʪʠʨʠʛʦʜʠʥʝ.ʋʚʦʹʝˁʝʤʜʠʥʘʨʩʢʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʜʫʞʝʨʦʯʥʦʩʪʠ(ʧʝʪʦʛʦʜʠʰˁʝʠʩʝʜʤʦʛʦʜʠʰˁʝ),ʩʤʘˁʫʿʝʩʝʨʠʟʠʢ

ʨʝʬʠʥʘʥʩʠʨʘˁa,ʢʦʿʠʿʝʢʘʨʘʢʪʝʨʠʩʪʠʯʘʥʢʦʜʜʠʥʘʨʩʢʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠ,ʠʫʪʠʯʝʩʝʥʘʧʨʦʜʫʞʝˁʝʢʨʠʚʝʧʨʠʥʦʩʘʥʘʜʦʤʘ˂ʝʤʪʨʞʠʰʪʫ.

ʎʠ ʉˀʪʨʘʪʝʛʠʿʝʫʧʨʘʚˀʘˁʘʿʘʚʥʠʤʜʫʛʦʤʿʝʜʘʩʝʥʘʿʚʝ˂ʠʜʝʦʧʦʪʨʝʙʘʟʘʬʠʥʘʥʩʠʨʘˁʝʤʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʚʨʰʠʥʘʜʦʤʘ˂ʝʤʪʨʞʠʰʪʫ,

ʝʤʠʩʠʿʘʤʘ ʫ ʜʠʥʘʨʠʤʘ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʨʘʪʝʛʠʿʦʤ ʜʠʥʘʨʠʟʘʮʠʿʝ.

ɿɸʂʆʅ ʀ ʀɿɺʈʐɽɳɽ ɹʋɷɽʊɸ ɿɸ 2014. ɻʆɼʀʅʋ

ʉʊʈɸʊɽɻʀɱʉʂɽ ʉʄɽʈʅʀʎɽ

ɸʢʪʫʝʣʥʘʩʨʝʜˁoʨʦʯʥʘʩʪʨʘʪʝʛʠʿʘʿʝʨʘʟʚʠʿʝʥʘʫʩʘʨʘʜˁʠʩʘʝʢʩʧʝʨʪʠʤʘʉʚʝʪʩʢʝʙʘʥʢʝ,ʫʟʢʦʨʠʰ˂ʝˁʝMʊɼʉʤʦʜʝʣʘ(Medium Term Debt

Strategy), ʢʦʿʠ ʿʝ ʥʘʰʘʦ ʧʨʘʢʪʠʯʥʫ ʧʨʠʤʝʥʫ ʫ ʚʠʰʝ ʜʝʩʝʪʠʥʘ ʟʝʤʘˀʘ ʰʠʨʦʤ ʩʚʝʪʘ. ɼʦʢʫʤʝʥʪʦʤ ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʩʣʝʜʝ˂ʝ ʩʤʝʨʥʠʮʝ:

ʆʩʠʛʫʨʘˁʝʬʠʥʘʥʩʠʨʘˁʘʬʠʩʢʘʣʥʦʛʜʝʬʠʮʠʪʘʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʫʩʤʠʩʣʫʢʨʘʪʢʦʨʦʯʥʦʛʜʝʬʠʮʠʪʘ(ʣʠʢʚʠʜʥʦʩʪʠ)ʠʜʫʛʦʨʦʯʥʦʛ

ʜʝʬʠʮʠʪʘ, ʢʘʦ ʜʝʦ ʧʦʣʠʪʠʢʝ ʦʜʨʞʘʚʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʩʠʩʪʝʤʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ;

ɼʝʬʠʥʠʩʘˁʝʧʨʠʭʚʘʪˀʠʚʦʛʥʠʚʦʘʨʠʟʠʢʘ,ʫʩʢʣʘʜʫʩʘʮʠˀʘʥʦʤʩʪʨʫʢʪʫʨʦʤʿʘʚʥʦʛʜʫʛʘʫʩʤʠʩʣʫʚʘʣʫʪʥʝʩʪʨʫʢʪʫʨʝʜʫʛʘ,ʩʪʨʫʢʪʫʨʝ

ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ, ʩʪʨʫʢʪʫʨʝ ʨʦʯʥʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʝ ʜʫʛʘ ʧʨʝʤʘ ʠʥʩʪʨʫʤʝʥʪʠʤʘ;

ʇʦʜʨʰʢʘʨʘʟʚʦʿʫʪʨʞʠʰʪʘʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʢʦʿʝʩʝʝʤʠʪʫʿʫʥʘʜʦʤʘ˂ʝʤʠʤʝʹʫʥʘʨʦʜʥʦʤʪʨʞʠʰʪʫ,ʢʘʢʦʙʠʩʝ

ʜʦʧʨʠʥʝʣʦ ʩʤʘˁʝˁʫ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ ʥʘ ʩʨʝʜˁʠ ʠ ʜʫʛ ʨʦʢ;

ɼʫʛ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʢʘʦ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ, ʘ ʟʘ ʢʦʿʝ ʿʝ ʈʝʧʫʙʣʠʢʘ ʜʘʣʘ ʛʘʨʘʥʮʠʿʫ.

ʇʨʝʤʘ ʧʦʤʝʥʫʪʦʤ ʟʘʢʦʥʫ, ʿʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝʩʪʝ:

ʇʨʝʤʘɿʘʢʦʥʫʦʿ ʘʚʥʦʤʜʫʛʫ(Ăʉʣ.ɻʣʘʩʥʠʢʈʉñ,ʙʨ.61/2005,107/2009ʠ78/2011),ʢʘʦʧʨʘʚʥʦʤʦʩʥʦʚʫʟʘʜʫʞʠʚʘˁʘ,ʈʝʧʫʙʣʠʢʘʉʨʙʠʿʘʩʝʤʦʞʝ

ʟʘʜʫʞʠʚʘʪʠʫʜʦʤʘ˂ʦʿʠʩʪʨʘʥʦʿʚʘʣʫʪʠ.ʈʝʧʫʙʣʠʢʘʩʝʤʦʞʝʟʘʜʫʞʠʚʘʪʠʟʘʬʠʥʘʥʩʠʨʘˁʝʜʝʬʠʮʠʪʘʪʝʢʫ˂ʝʣʠʢʚʠʜʥʦʩʪʠ,ʟʘʩʝʨʚʠʩʠʨʘˁʝʿʘʚʥʦʛ

ʜʫʛʘ(ʨʝʬʠʥʘʥʩʠʨʘˁʝ)ʠʟʘʬʠʥʘʥʩʠʨʘˁʝʠʥʚʝʩʪʠʮʠʦʥʠʭʧʨʦʿʝʢʘʪʘ.ʅʘʦʩʥʦʚʫʪʦʛʘ,ʧʦʨʝʜʬʫʥʢʮʠʿʝʦʜʨʞʘʚʘˁʘʣʠʢʚʠʜʥʦʩʪʠ,ʟʘʜʫʞʠʚʘˁʝ,

ʦʜʥʦʩʥʦʿʘʚʥʠʜʫʛʫʤʘʠʨʘʟʚʦʿʥʫʬʫʥʢʮʠʿʫ.ʇʦʨʝʜʜʠʨʝʢʪʥʦʛʟʘʜʫʞʠʚʘˁʘ,ʈʝʧʫʙʣʠʢʘʉʨʙʠʿʘʤʦʞʝʠʟʜʘʚʘʪʠʛʘʨʘʥʮʠʿʝʫʢʦʨʠʩʪʿʘʚʥʠʭ

ʧʨʝʜʫʟʝ˂ʘ ʠ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ.

ɼʫʛ ʈʝʧʫʙʣʠʢʝ ʢʦʿʠ ʥʘʩʪʘʿʝ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʢʦʿʠ ʟʘʢˀʫʯʠ ʈʝʧʫʙʣʠʢʘ,

ɼʫʛ ʈʝʧʫʙʣʠʢʝ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ,

ɼʫʛʈʝʧʫʙʣʠʢʝʧʦʦʩʥʦʚʫʫʛʦʚʦʨʘ,ʦʜʥʦʩʥʦʩʧʦʨʘʟʫʤʘʢʦʿʠʤʩʫʨʝʧʨʦʛʨʘʤʠʨʘʥʝʦʙʘʚʝʟʝʢʦʿʝʿʝʈʝʧʫʙʣʠʢʘʧʨʝʫʟʝʣʘʧʦʨʘʥʠʿʝ

ʟʘʢˀʫʯʝʥʠʤ ʫʛʦʚʦʨʠʤʘ, ʢʘʦ ʠ ʝʤʠʪʦʚʘʥʠʤ ʭʘʨʪʠʿʘʤʘ ʧʦ ʧʦʩʝʙʥʠʤ ʟʘʢʦʥʠʤʘ,

ɼʫʛʈʝʧʫʙʣʠʢʝʢʦʿʠʥʘʩʪʘʿʝʧʦʦʩʥʦʚʫʜʘʪʝʛʘʨʘʥʮʠʿʝʈʝʧʫʙʣʠʢʝ,ʠʣʠʧʦʦʩʥʦʚʫʥʝʧʦʩʨʝʜʥʦʛʧʨʝʫʟʠʤʘˁʘʦʙʘʚʝʟʘʫʩʚʦʿʩʪʚʫʜʫʞʥʠʢʘ

ʟʘ ʠʩʧʣʘʪʫ ʜʫʛʘ ʧʦ ʦʩʥʦʚʫ ʜʘʪʝ ʛʘʨʘʥʮʠʿʝ, ʦʜʥʦʩʥʦ ʧʦ ʦʩʥʦʚʫ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʝ ʢʦʿʫ ʜʘʿʝ ʈʝʧʫʙʣʠʢʘ,

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ



24,0%

32,2%

24.484.639.030ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʫʢʫʧʥʦ

ʉʧʦˀʥʠ ʜʫʛ

USD

10.466.557.965

ɹɼʇ %RSD

912.396.024.218

ʋʇʆʈɽɼʅɸ ɸʅɸʃʀɿɸ ɱɸɺʅʆɻ ɼʋɻɸ

ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʜʘʥ 31.07.2014. ʛʦʜʠʥʝ

441.704.175

20.939.734.861

1,0%

56,2%

2,3%

5,9%

8,2%

10.465.156.187

18.278.933.504

733.604.869

1.927.196.487

2.660.801.357

37.897.112.781

13.679.623.599

51.576.736.380

2.445.082.584.332

14.018.081.065

156.925.907

591.662.926

28.048.783.554

1.221.991.171.635

2.134.387.195.853

85.661.279.942

225.034.108.538

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (C)

ʋʥʫʪʨʘʰˁʠ ʜʫʛ

ʉʧʦˀʥʠ ʜʫʛ

2.581.480.496

3.564.144.524

EUR

7.813.777.317

434.737.019

ʉʧʦˀʥʠ ʜʫʛ

ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʫʢʫʧʥʦ

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (A)

ʋʥʫʪʨʘʰˁʠ ʜʫʛ

324.551.612

117.152.563

310.695.388.479

982.664.028

ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (B)

ʋʥʫʪʨʘʰˁʠ ʜʫʛ

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʫʢʫʧʥʦ

ɱʘʚʥʠ ʜʫʛ ʫʢʫʧʥʦ (A+B)

0,0 49,8 2,5

5,3 639,0 -19,1

206,8

633,6

0,4%

1,4%

64,3%

21.381.439.035

-76,021,2 13,0 -101,6 -8,7

227,2

65,7%

ɼʀʅɸʄʀʂɸ ɱɸɺʅʆɻ ɼʋɻɸ

-2,5 30,2 43,9 1,6 73,2

ɼʘʪʫʤ
ʋʥʫʪʨʘʰˁʠ ʜʫʛ ʉʧʦˀʥʠ ʜʫʛ ʄʝʩʝʯʥʘ ʧʨʦʤʝʥʘ 

ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ

28.640.446.479

4,6 -70,3 -41,5

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫʢʫʧʥʦ (A+B+C)

-22,6 -18,6 1,3

108,9

88,4

-54,2 102,5 -12,3

-18,5 -14,7 -26,3

-18,5 129,0 -6,1

-18,4 -62,0 -4,5

138,2

118,6

5,6 -55,1 2,1

128,3

18,9

69,4

334,3

154,6

8,5

33,9

203,4

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ

279,5

31.08.2013

30.09.2013

31.10.2013

30.11.2013

31.12.2013

31.01.2014

28.02.2014

31.03.2014

3,0

30.04.2014

31.05.2014

30.06.2014

156,4

2.496.659.320.712

31.07.2014 139,3 -11,8

54,9

9,9

ʉʪʨʘʥʘ 4.ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ

149,0
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ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ 

ʉʧʦˀʥʠ ʜʫʛ- ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʉʧʦˀʥʠ ʜʫʛ - ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

ʋʥʫʪʨʘʰˁʠ ʜʫʛ-ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʋʥʫʪʨʘʰˁʠ ʜʫʛ- ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 
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ʉʊʈʋʂʊʋʈɸ ɱɸɺʅʆɻ ɼʋɻɸ
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ɱʘʚʥʠ ʜʫʛ/ɹɼʇ% 

22,6% 

44,4% 

27,1% 

0,8% 4,5% 

0,6% 

ɺʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ ʜʘʥ 31.07.2014. ʛʦʜʠʥʝ 

RSD

EUR

USD

CHF

SDR

ʆʩʪʘʣʝ ʚʘʣʫʪʝ 

74,5% 

25,5% 

ʉʪʨʫʢʪʫʨʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʜʘʥ 31.07.2014. 

ʛʦʜʠʥʝ 

ʌʠʢʩʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ɺʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

EURIBOR ʠ 

LIBOR ʥʘ 

EUR 

66,9% 

LIBOR ʥʘ 

USD 

10,0% 

LIBOR ʥʘ 

CHF 

1,7% 

ʆʩʪʘʣʝ 

ʚʘʨʠʿʘʙʠʣʥʝ 

ʢʘʤʘʪʥʝ 

ʩʪʦʧʝ 

21,4% 

ʉʪʨʫʢʪʫʨʘ ʚʘʨʠʿʘʙʠʣʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ 

ʜʘʥ 31.07.2014. ʛʦʜʠʥʝ 



17.07.14 16.10.14 4.000.000.000 4.322.550.000 2.272.550.000 7,00% 9.826,13 56,81%

16.07.14 24.07.15 10.000.000.000 11.294.720.000 8.884.720.000 8,20% 9.220,79 88,85%

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ
ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ
ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ
ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

7,79% 9.621,09 100,00%

ʇʝʜʝʩʝʪʪʨʦʥʝʜʝˀʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ
ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ
ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ
ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

27.02.14 28.08.14 3.000.000.000 6.671.060.000 3.000.000.000

05.06.14 04.12.14 3.000.000.000 5.458.420.000

08.05.14 07.08.14 3.000.000.000 4.975.490.000 3.000.000.000 7,59% 9.811,75 100,00%

27.05.14 04.06.15 10.000.000.000 8.823.520.000 8.783.520.000 8,82% 9.166,79 87,84%

ʐʝʩʪʦʤʝʩʝʯʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ
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ʈʝʘʣʠʟʘʮʠʿʘʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ
ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ
ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ
ʎʝʥʘ

ʇʨʝʛʣʝʜ ʝʤʠʪʦʚʘʥʠʭ ʥʝʜʦʩʧʝʣʠʭ ʜʨʞʘʚʥʠʭ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ

ʊʨʦʤʝʩʝʯʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

ɸʅɸʃʀɿɸ ɼʈɾɸɺʅʀʍ ʍɸʈʊʀɱɸ ʆɼ ɺʈɽɼʅʆʉʊ ɽʄʀʊʆɺɸʅʀʍ ʅɸ ɼʆʄɸɴɽʄ ʌʀʅɸʅʉʀɱʉʂʆʄ ʊʈɾʀʐʊʋ

3.000.000.000 7,65% 9.627,65 100,00%

11.09.13 19.09.14 10.000.000.000 17.372.140.000 10.000.000.000 10,77% 9.000,97 100,00%

04.03.14 12.03.15

9,95% 9.351,27 100,00%

29.10.13 06.11.14 10.000.000.000 18.144.760.000 10.000.000.000 10,14% 9.053,88 100,00%

09.10.13 19.06.14 7.599.290.000 14.560.630.000 7.599.290.000

9,40% 9.116,83 93,68%

30.12.13 09.01.15 10.000.000.000 19.968.250.000 10.000.000.000 8,89% 9.160,73 100,00%

03.12.13 11.12.14 5.000.000.000 13.989.400.000 4.684.100.000

8,37% 9.205,92 97,38%

18.02.14 26.02.15 10.000.000.000 13.062.140.000 9.862.140.000 8,58% 9.187,62 98,62%

21.01.14 29.01.15 10.000.000.000 20.073.100.000 9.738.100.000

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ
ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ
ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ
ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

17.06.14 25.06.15 10.000.000.000 13.242.640.000 9.567.640.000 8,20% 9.220,79 95,68%

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɼʚʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

18.12.12 18.12.14 5.000.000.000 6.829.490.000 4.158.120.000 12,99% 7.919,62 83,16%

ʈʝʘʣʠʟʘʮʠʿʘɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɼʚʘʜʝʩʝʪʯʝʪʚʦʨʦʤʝʩʝʯʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ

872.878.000

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

12,29%

ʎʝʥʘ

10,80%

10,24%

9,89%

10,48%

10.000.000.000

10.000.000.000

3.336.990.000

9.328.780.000

15.870.900.000

19.831.720.000

14.165.800.000

87,29%

100,00%

100,00%

100,00%

33,37%

43,88%

9.614,45

9.862,63

9.958,48

10.019,12

9.917,23

4.387.670.000

10.000.000.000

10.000.000.000

10.000.000.000

10.000.000.000

10.000.000.000 6.939.220.000

8.728.780.000

10.000.000.000

3.996.990.000

10.000.000.000

1.283.030.850 11,50% 10.000,00 100,00%

06.11.13 08.11.15 5.000.000.000 10.848.960.000 4.978.160.000 497.816.000 10,70% 9.879,64 99,56%

11,50%

1.000.000.000

1.000.000.000

1.000.000.000

333.699.000

438.767.000 9.744,82

26.10.13 26.10.15 11.156.790.000 11.156.790.000 11.156.790.000

10.12.13 12.12.15 10.000.000.000 12.335.780.000 7.175.780.000

03.09.13

10.01.15

21.03.15

04.04.15

16.05.15

04.07.15

05.09.15

08.01.13

19.03.13

02.04.13

14.05.13

02.07.13

10.000.000.000 1.000.000.000 8,98%

22.05.16 10.000.000.000 15.324.900.000 10.000.000.000 1.000.000.000 9,30% 10.122,64 100,00%

10.06.14 12.06.16 10.000.000.000

10.179,48 100,00%
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03.02.16

20.05.14

03.02.14

17.090.020.000 9.970.020.000 997.002.000 9,00% 10.175,91 99,70%

1.800.000.000 1.800.000.000 1.800.000.000

10.000.000.000 14.264.340.000 9.864.340.000 8,88% 9.161,59 98,64%

11.03.14 13.03.16 10.000.000.000 13.227.830.000 8.337.910.000 833.791.000 9,80% 10.034,80 83,38%

180.000.000 10,00% 10.000,00 100,00%

717.578.000 10,09% 9.984,40 71,76%

28.01.14 30.01.16 10.000.000.000 18.497.800.000

56,75%

03.04.14 02.10.14 4.000.000.000 3.305.190.000 2.755.190.000 7,99% 9.611,74 68,88%

01.04.14 09.04.15 10.000.000.000 7.974.760.000 5.674.760.000 8,98% 9.152,95

15.04.14 23.04.15 5.000.000.000 4.989.390.000 2.549.390.000 8,82% 9.166,79 50,99%



182.272.000 11,80% 9.253,22 36,54%

2.000.000.00008.07.14 10.07.17 20.000.000.000 24.280.000.000 20.000.000.000 10,00% 10.000,00 100,00%

01.07.14 05.06.21 4.988.910.000 3.282.720.000 1.822.720.000

25.06.14 06.02.19 6.871.080.000 4.570.300.000 3.950.000.000 395.000.000 10,80% 10.100,51 57,49%

03.06.14 05.06.21 15.000.000.000 14.387.090.000 10.011.090.000 1.001.109.000 11,80% 9.173,29 66,74%

100,00%

26.05.14 27.02.17 5.595.600.000 5.702.380.000 5.595.600.000 559.560.000 10,00% 10.243,85 100,00%

14.05.14 20.03.21 5.249.580.000 18.341.430.000 4.824.610.000 482.461.000 11,80% 9.333,84 91,90%

135.183.000 14,70% 8.375,83 90,12%

29.05.12 31.05.17 3.000.000.000 520.000.000 520.000.000 26.000.000 15,01% 8.280,94 17,33%
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28.02.12 01.03.15 20.000.000.000 9.073.660.000 8.910.080.000 445.504.000 14,70% 8.891,86 44,55%

511.712.500 14,70% 8.988,35 92,28%

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ
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ʊʨʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

25.04.12 27.04.15 20.000.000.000 4.910.980.000 4.910.980.000 245.549.000 14,99% 8.828,71 24,55%

27.03.12 01.03.15 11.089.920.000 11.366.900.000 10.234.250.000

ʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

9.047,56 2,42%

30.07.12 27.04.15 14.724.020.000 9.374.510.000 9.374.510.000 468.725.500 15,74% 9.019,40 63,67%

26.06.12 27.04.15 15.089.020.000 365.000.000 365.000.000

248.106.500 15,84% 9.108,94 92,76%

18.250.000 14,99%

12.09.12 14.09.15 10.000.000.000 10.371.380.000 10.000.000.000 500.000.000 15,99% 8.615,24 100,00%

28.08.12 27.04.15 5.349.510.000 5.262.130.000 4.962.130.000

120.387.000 15,99% 8.615,24 24,08%

16.10.12 18.10.15 10.000.000.000 10.204.040.000 6.863.750.000 343.187.500 14,99% 8.828,71 68,64%

26.09.12 28.09.15 10.000.000.000 2.909.660.000 2.407.740.000

211.525.000 13,95% 9.057,88 42,31%

19.02.13 21.02.16 20.000.000.000 23.815.280.000 18.921.150.000 1.892.115.000 11,39% 9.662,61 94,61%

04.12.12 06.12.15 10.000.000.000 5.528.410.000 4.230.500.000

1.000.000.000 10,49% 9.879,19 100,00%

25.06.13 27.06.16 10.000.000.000 2.405.740.000 1.900.740.000 190.074.000 10,50% 9.876,74 19,01%

23.04.13 25.04.16 10.000.000.000 14.372.490.000 10.000.000.000

342.071.000 12,00% 9.519,63 34,21%

15.10.13 17.10.16 10.000.000.000 17.019.690.000 10.000.000.000 1.000.000.000 11,85% 9.554,51 100,00%

13.08.13 15.08.16 10.000.000.000 3.680.710.000 3.420.710.000

806.931.000 10,50% 10.298,89 99,63%

27.11.13 15.08.16 6.579.290.000 8.053.150.000 5.258.150.000 525.815.000 10,50% 10.167,32 79,92%

25.11.13 27.06.16 8.099.260.000 12.887.300.000 8.069.310.000

642.198.000 10,18% 9.955,38 64,22%

25.02.14 27.02.17 10.000.000.000 6.999.040.000 4.404.400.000 440.440.000 10,38% 9.906,13 44,04%

17.12.13 19.12.16 10.000.000.000 15.588.040.000 6.421.980.000

ʇʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

06.05.14 08.05.17 10.000.000.000 27.717.400.000 10.000.000.000 1.000.000.000 10,09% 9.977,65

24.01.12 26.01.17 3.000.000.000 4.908.160.000 2.703.660.000

250.000.000 14,74% 8.363,51 100,00%

22.01.13 24.01.18 5.000.000.000 10.293.570.000 5.000.000.000 500.000.000 12,94% 8.964,42 100,00%

06.11.12 08.11.17 5.000.000.000 6.911.000.000 5.000.000.000

3.128.920.000 312.892.000 11,48% 9.459,55 31,29%

19.11.13 21.11.18 5.000.000.000 9.030.160.000 4.950.380.000

126.558.000 10,50% 9.812,86 25,31%

23.07.13 25.07.18 5.000.000.000 1.167.170.000 367.170.000 36.717.000 10,69% 9.742,98 7,34%

28.05.13 30.05.18 5.000.000.000 2.115.580.000 1.265.580.000

495.038.000 11,89% 9.316,84 99,01%

ʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

300.000.000 12,65% 8.815,13 100,00%

10.04.13 12.04.20 5.000.000.000 3.862.780.000 3.462.780.000 346.278.000 12,25% 8.981,24 69,26%

05.03.13 07.03.20 3.000.000.000 3.811.230.000 3.000.000.000

06.02.19 10.000.000.000 3.928.920.000

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

18.03.14 20.03.21 10.000.000.000 8.199.420.000 4.750.420.000 475.042.000 13,00% 8.673,22 47,50%

28.03.14 01.04.17 20.000.000.000 23.056.150.000 18.024.480.000 1.802.448.000 10,49% 9.879,19 90,12%

67.476.000 12,99% 8.677,23 13,50%24.09.13 26.09.20 5.000.000.000 801.520.000 674.760.000

ʉʝʜʤʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

04.02.14



02.07.14 24.04.19 25.690.000 ú26.293.000 ú22.493.000 ú4,50% 4,80% 995,98 ú87,56%

22.07.14 24.07.17 50.000.000 ú21.056.000 ú20.056.000 ú4,00% 4,80% 978,13 ú40,11%

29.07.14 31.07.16 50.000.000 ú44.121.000 ú26.541.000 ú4,00% 4,00% 1.000,00 ú53,08%

09.06.14 17.06.15 75.000.000 ú91.846.000 ú75.000.000 ú3,19% 968,17 ú100,00%

11.06.14 13.06.16 100.000.000 ú92.726.000 ú90.641.000 ú4,50% 4,05% 1.008,48 ú90,64%

04.06.14 11.04.24 63.603.000 ú37.641.000 ú37.641.000 ú5,00% 5,50% 970,22 ú59,18%

13.05.14 15.05.16 50.000.000 ú46.871.000 ú36.871.000 ú4,50% 4,08% 1.007,91 ú73,74%

29.05.14 02.06.17 100.000.000 ú64.191.000 ú63.191.000 ú4,50% 4,72% 993,98 ú63,19%

25.01.16 30.000.000 ú 30.000.000 ú4,88% 4,88% 1.000,00 ú100,00%42.856.000 ú

19.02.14 21.02.17 50.000.000 ú 50.000.000 ú4,80% 4,50% 991,80 ú100,00%62.349.000 ú

09.09.13 11.09.16 50.000.000 ú 37.680.000 ú4,50% 5,00% 986,38 ú

01.06.11 16.02.26 102.649.000 ú46.930.000 ú46.930.000 ú5,85% 5,85% 1.017,29 ú45,72%

14.02.11 16.02.26 200.000.000 ú97.351.000 ú97.351.000 ú5,85% 5,85% 1.000,00 ú48,68%

ʇʝʪʥʘʝʩʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

29.01.14 31.01.19 50.000.000 ú50.108.000 ú48.568.000 ú4,50% 5,10% 974,09 ú97,14%

ɼʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

09.04.14 11.04.24 125.000.000 ú

31.12.13 22.08.18 23.300.000 ú20.144.000 ú19.154.000 ú4,50% 5,15% 990,31 ú82,21%

24.12.13 10.10.18 31.966.000 ú35.975.000 ú24.475.000 ú4,50% 5,25% 978,26 ú76,57%

08.10.13 10.10.18 50.000.000 ú23.034.000 ú18.034.000 ú4,50% 5,75% 946,99 ú36,07%

20.08.13 22.08.18 50.000.000 ú31.700.000 ú26.700.000 ú4,50% 5,25% 967,75 ú53,40%

16.04.13 18.04.18 50.000.000 ú48.311.000 ú43.311.000 ú4,50% 5,00% 978,35 ú86,62%

ʇʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

18.06.13 20.06.16 50.000.000 ú 33.877.000 ú4,50% 4,50% 1.000,00 ú67,75%45.877.000 ú

23.01.13

89.505.000 ú

59.738.000 ú

112.835.000 ú

71.803.000 ú

110.320.000 ú

82.859.000 ú

4,88%

4,88%

4,18%

4,48%

4,68%

4,28%

4,50%

75,36%37.680.000 ú

3,24% 967,69 ú83,98%

4,88%

4,88%

4,50%

4,50%

4,50%

4,50%

4,50%

50.000.000 ú

50.000.000 ú

50.000.000 ú

100.000.000 ú

50.000.000 ú

70.000.000 ú

04.01.15

22.03.15

24.05.15

19.07.15

22.11.15

27.12.15

03.02.16

70.927.000 ú

50.000.000 ú

50.000.000 ú

50.000.000 ú

88.320.000 ú

50.000.000 ú

70.000.000 ú

03.03.14 11.03.15

99,14%

83,68%23.12.13

20.11.14

01.01.15

50.000.000 ú

50.000.000 ú

ʊʨʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

31.12.12

90.292.000 ú49.572.000 ú

63.860.000 ú41.840.000 ú

3,80%

3,50%

962,31 ú

965,10 ú

50.000.000 ú85.594.000 ú50.000.000 ú3,29% 967,21 ú100,00%

20.03.13

22.05.13

17.07.13

20.11.13
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ʇʝʜʝʩʝʪʪʨʦʥʝʜʝˀʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ
ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ
ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ
ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

12.11.13

41.988.000 ú41.988.000 ú

25.12.13

03.02.14

ɼʚʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

100.000.000 ú

70.000.000 ú

70,93%

100,00%

100,00%

100,00%

88,32%

100,00%

100,00%

1.000,00 ú

1.000,00 ú

1.006,02 ú

1.000,37 ú

996,64 ú

1.004,13 ú

1.000,00 ú

ʇʨʝʛʣʝʜ ʝʤʠʪʦʚʘʥʠʭ ʥʝʜʦʩʧʝʣʠʭ ʜʨʞʘʚʥʠʭ ʝʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ

26.03.14 28.03.16 75.000.000 ú102.405.000 ú67.971.000 ú4,50% 4,08% 1.007,91 ú90,63%

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 8.

22.04.14 24.04.19 50.000.000 ú40.872.000 ú24.310.000 ú4,50% 4,92% 981,78 ú48,62%

62.777.000 ú61.397.000 ú5,00% 5,50% 962,31 ú49,12%

28.04.14 06.05.15 50.000.000 ú



26.06.16 10.000.000.000 10.000,00 1,39% 100,0%

13.06.13 13.06.15 525.400.000 10.000,00 10,00% 100,0%

06.04.13 06.04.15 1.392.910.000 10.000,00 10,00% 100,0%

08.04.13 08.04.15 1.477.020.000 10.000,00 10,00% 100,0%

11.02.14 13.02.16 9.931.900.000 10.000,00 1,49% 99,3%

ɼʚʦʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʦʥʝ ʦʙʚʝʟʥʠʮʝ ʩʘ ʬʠʢʩʥʠʤ ʢʫʧʦʥʦʤ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʅʦʤʠʥʘʣʥʘ ʮʝʥʘʂʫʧʦʥʩʢʘ ʩʪʦʧʘʈʝʘʣʠʟʘʮʠʿʘ

22.10.13 24.10.15 9.429.000.000 10.000,00 2,70% 94,3%

26.11.13 28.11.15 4.857.270.000 10.000,00 2,19% 48,6%

25.03.14 27.03.16 8.875.000.000 10.000,00 1,49% 88,8%

24.06.14

05.02.13 07.02.15 5.400.000.000 10.000,00 0,98% 54,0%

07.08.13 09.08.15 8.250.000.000 10.000,00 2,08% 82,5%

ɼʚʦʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʦʥʝ ʦʙʚʝʟʥʠʮʝ ʩʘ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʫʧʦʥʦʤ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʅʦʤʠʥʘʣʥʘ ʮʝʥʘʂʫʧʦʥ (ʅɹʉ ʨʝʬ. ʩʪʦʧʘ + 

ʤʘʨʞʘ)

ʈʝʘʣʠʟʘʮʠʿʘ

01.08.12 05.03.15 6.682.000.000 10.000,00 4,00% 66,8%

2,00%

ʈʝʘʣʠʟʘʮʠʿʘ

100,0%

100,0%

05.03.12

26.05.12

05.03.15

26.05.15

1.992.580.000

9.839.226.000

10.000,00

10.000,00

ʀʥʬʣʘʪʦʨʥʦ ʠʥʜʝʢʩʠʨʘʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʅʦʤʠʥʘʣʥʘ ʮʝʥʘʂʫʧʦʥ (CPI + ʬʠʢʩʥʘ 

ʤʘʨʞʘ)

2,00%

ʇʨʝʛʣʝʜ ʠʥʬʣʘʪʦʨʥʦ ʠʥʜʝʢʩʠʨʘʥʠʭ ʠ ʘʤʦʨʪʠʟʘʮʠʦʥʠʭ ʜʠʥʘʨʩʢʠʭ ʦʙʚʝʟʥʠʮʘ

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 9.
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1,49%14.04.14 16.04.16 10.000.000.000 10.000,00 100,0%
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ɼʠʥʘʤʠʢʘ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʂʨʘʪʢʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʨʦʯʥʦʩʪʠ ʜʦ 53ʅ) ʋʢʫʧʥʦ 



ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 10.
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0,7% 
1,2% 

17,8% 

35,4% 

29,1% 

7,3% 
3,9% 

1,6% 
2,3% 0,6% 

ʉʪʨʫʢʪʫʨʘ ʝʤʠʪʦʚʘʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʦʨʠʛʠʥʘʣʥʦʿ ʨʦʯʥʦʩʪʠ 
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10ɻ 

15ɻ 

ʀʥʬʣʘʪʦʨʥʦ ʠʥʜʝʢʩʠʨʘʥʝ 

7,00% 

7,65% 8,20% 

9,00% 

10,00% 
10,80% 

11,80% 

7,0%

8,0%

9,0%

10,0%

11,0%
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13,0%

3M 6M 53ʅ 2ɻ 3ɻ 5ɻ 7ɻ 

ʇʨʝʛʣʝʜ ʧʦʩʣʝʜˁʠʭ ʠʟʚʨʰʥʠʭ ʩʪʦʧʘ 

ʜʠʥʘʨʩʢʠʭ ʍʦɺ 

7,34% 

7,80% 
9,08% 

10,27% 

12,18% 
12,67% 
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ʀʥʬ. ʠʥʜʝʢʩʠʨʘʥʝ 
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ʈʝʟʠʜʫʘʣʥʘ ʨʦʯʥʦʩʪ ʜʨʞʘʚʥʠʭ ʍʦɺ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʫ ɽʋʈ 



40.000 40.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - Komercijalna banka a.d. Beograd

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 12.

ʋʂʋʇʅʆ ʂʈɽɼʀʊʀ ʇʈɽʄɸ ʇʆʉʃʆɺʅʀʄ ɹɸʅɸʂɸʄɸ

ɱʇ ʉʨʙʠʿʘʛʘʩ - Sberbank Srbija a.d. Beograd EUR 70.000 61.250

ɱʇ ʉʨʙʠʿʘʛʘʩ - Hypo Alpe-Adria-Bank a.d. BeogradEUR 35.000 35.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - UniCredit Bank Srbija a.d. Beograd

391.570 3.353

ʆʙʘʚʝʟʝ ʉʈɱ ʧʨʝʤʘ ʅɹʉ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ɻ. ɹʨ. 132 ʦʜ 23. ʬʝʙʨʫʘʨʘ 2000. ʛʦʜʠʥʝ

EUR 30.000 28.571

ɱʇ ʉʨʙʠʿʘʛʘʩ - Societe Generale Banka Srbija a.d. BeogradEUR 10.000 8.750

ɱʇ ʉʨʙʠʿʘʛʘʩ - VojvoĽanska banka a.d. Novi Sad EUR 20.000 17.500

ɱʇ ʉʨʙʠʿʘʛʘʩ - UniCredit Bank Srbija a.d. BeogradEUR 10.000 8.750

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd EUR 120.000 90.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd EUR 45.000 45.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - Societe Generale Banka Srbija a.d. BeogradEUR 40.000 40.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - Erste Bank a.d. Novi Sad EUR

RSD 443.838 3.801

EUR 20.000 20.000

7.813.777ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ  (ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ)

ʋʅʋʊʈɸʐɳʀ ɼʋɻ ʀʅɼʀʈɽʂʊʅɽ ʆɹɸɺɽɿɽ (ʫ ʭʠˀʘʜʘʤʘ)

ʆʧʠʩ ʟʘʜʫʞʝˁʘ ɺʘʣʫʪʘʋʛʦʚʦʨʝʥʠ ʠʟʥʦʩ
ʉʪʘˁʝ ʜʫʛʘ 

ʚʘʣʫʪʘ EUR

733.605

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd EUR 50.000 37.500

ʆʙʘʚʝʟʝ ʧʨʝʤʘ ʌʦʥʜʫ ʟʘ ʨʘʟʚʦʿ RSD 7.083.143 36.731

ɿʘʿʘʤ ʟʘ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ EUR 56.000 7.766

ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ʟʜʨʘʚʩʪʚʝʥʠʭ ʫʩʪʘʥʦʚʘ RSD 4.819.199 20.675

ʆʙʘʚʝʟʝ ʉʈɱ ʧʨʝʤʘ ʅɹʉ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ɻ. ɹʨ. 840 ʦʜ 26. ʩʝʧʪʝʤʙʨʘ 1995. ʛʦʜʠʥʝRSD

Komercijalna banka a.d. Beograd- ʂʫʧʦʚʠʥʘ ʟʛʨʘʜʝ ɸʤʙʘʩʘʜʝ ʫ ɹʨʠʩʝʣʫEUR 12.500 7.143

Eurobank a.d. Beograd - ʇʨʦʿʝʢʘʪ ʫʧʨʘʚˀʘˁʘ ʥʫʢʣʝʘʨʥʠʤ ʦʙʿʝʢʪʠʤʘ ʫ ʉʨʙʠʿʠUSD 25.000 3.294

Komercijalna banka a.d. Beograd -  ʢʫʧʦʚʠʥʘ ʟʛʨʘʜʝ ʟʘ ʧʦʪʨʝʙʝ ʇʨʚʦʛ ʦʩʥʦʚʥʦʛ ʩʫʜʘEUR 13.000 8.125

RSD 2.608.057 22.335

ɻʨʘʹʘʥʠ - ʉʪʘʨʘ ʜʝʚʠʟʥʘ ʰʪʝʜˁʘ EUR 4.200.000 1.318.894

ɹʘʥʢʝ - ʉʪʘʨʘ ʜʝʚʠʟʥʘ ʰʪʝʜˁʘ EUR 98.816 20.769

ʇʦˀʦʧʨʠʚʨʝʜʥʠʮʠ - ɼʫʛ ʧʦ ʦʩʥʦʚʫ ʈʝʧʫʙʣʠʯʢʦʛ ʇʀʆ ʬʦʥʜʘRSD 20.000.000 22.915

ɿʘʧʦʩʣʝʥʠ - ɼʫʛ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʠʤʘˁʘ ʈʝʧʫʙʣʠʯʢʦʛ ʬʦʥʜʘ ʟʘ ʧʝʥʟʠʿʢʦ ʠ ʠʥʚʘʣʠʜʩʢʦRSD 23.500.000 6.238

ʆʙʘʚʝʟʘ VʦjvoĽanske banke a.d. Novi Sad ʧʨʝʤʘ ʅɹʉ

ʋʂʋʇʅʆ ʆʉʊɸʃɽ ʆɹɸɺɽɿɽ 1.465.120

ʅɹʉ - ʉʪʘʨʘ ʜʝʚʠʟʥʘ ʰʪʝʜˁʘ RSD 525.844 1.644

UniCredit Bank Srbija a.d. Beograd EUR 46.662 17.498

Societe Generale Banka Srbija a.d. Beograd EUR 15.554 5.833

Hypo Alpe-Adria-Bank a.d. Beograd EUR 20.000 10.000

Eurobank a.d. Beograd EUR 20.000 7.500

VʦjvoĽanska banka a.d. Novi Sad EUR 20.000 7.500

NLB Banka a.d. Beograd EUR 10.000 3.977

ʋʂʋʇʅʆ ʂʈɽɼʀʊʀ ʇʆʉʃʆɺʅʀʍ ɹɸʅɸʂɸ ɿɸ ʌʀʅɸʅʉʀʈɸɳɽ ʇʈʆɱɽʂɸʊɸ 18.561

Alpha Bank Srbija a.d. Beograd EUR 30.000 3.750

Piraeus Bank a.d. Beograd EUR 40.000 5.000

VʦjvoĽanska banka a.d. Novi Sad EUR 20.000 3.750

Banca Intesa a.d. Beograd EUR 38.892 14.585

Raiffisen banka a.d. Beograd EUR 38.892 14.585

6.233.618

RSD 14.027.740 120.134

RSD

EUR

525.296.036

1.614.839

4.498.645

1.614.839

ʂʨʘʪʢʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ)

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʝʤʠʪʦʚʘʥʝ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʜʠʥʘʨʠʤʘ

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʝʤʠʪʦʚʘʥʝ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʝʚʨʠʤʘ 

ʋʂʋʇʅʆ ʂʈɽɼʀʊʀ ʇʆʉʃʆɺʅʀʍ ɹɸʅɸʂɸ ɿɸ ʌʀʅɸʅʉʀʈɸɳɽ ɹʋɷɽʊʉʂʆɻ ɼɽʌʀʎʀʊɸ 96.477

VʦjvoĽanska banka a.d. Novi Sad EUR 20.000 2.500

ʋʅʋʊʈɸʐɳʀ ɼʋɻ ɼʀʈɽʂʊʅɽ ʆɹɸɺɽɿɽ (ʫ ʭʠˀʘʜʘʤʘ)

ʆʧʠʩ ʟʘʜʫʞʝˁʘ ɺʘʣʫʪʘʋʛʦʚʦʨʝʥʠ ʠʟʥʦʩ
ʉʪʘˁʝ ʜʫʛʘ 

ʚʘʣʫʪʘ EUR
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ʋʂʋʇʅʆ ɼʈɾɸɺʅɽ ʍɸʈʊʀɱɽ ʆɼ ɺʈɽɼʅʆʉʊʀ ɽʄʀʊʆɺɸʅɽ ʅɸ ɼʆʄɸɴɽʄ ʊʈɾʀʐʊʋ

ɸʅɸʃʀɿɸ ʋʂʋʇʅʆɻ ʋʅʋʊʈɸʐɳɽɻ ɼʋɻɸ



ɸʆʌʀ - ɱʇ ɱʫʛʦʠʤʧʦʨʪ ʉɼʇʈ - ɻʘʨʘʥʮʠʿʘ ʟʘ ʠʟʚʦʟʥʠ ʧʨʦʿʝʢʘʪUSD 4.651 3.473

ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ  (ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ) 733.605

8.547.382ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ (ʜʠʨʝʢʪʥʝ ʠ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ)

ɸʆʌʀ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Banke Poġtanske ġtedionice a.d. BeogradEUR 10.000 10.000

ɸʆʌʀ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Banke Poġtanske ġtedionice a.d. BeogradEUR 10.000 10.000

ɸʆʌʀ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ UniCredit Bank Srbija a.d. BeogradUSD 25.300 16.393

ɸʆʌʀ  - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Sberbank Srbija a.d. BeogradUSD 30.000 12.637

ɸʆʌʀ - ɱʇ ɱʫʛʦʠʤʧʦʨʪ ʉɼʇʈ - ɻʘʨʘʥʮʠʿʘ ʟʘ ʠʟʚʦʟʥʠ ʧʨʦʿʝʢʘʪUSD 3.101 2.315

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Banca Intesa a.d. Beograd EUR 10.000 10.000

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Komercijalna banka a.d. BeogradEUR 6.000 6.000

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɸʛʨʦʞʠʚ ɸɼ ɾʠʪʠʰʪʝ -AIK banka a.d. NiġEUR 5.000 5.000

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɱat Airways ʘ.ʜ ʠ Etihad Airways p.j.s.c.USD 40.000 00

ɸʆʌʀ - ʇʝʪʨʦʭʝʤʠʿʘ ɸɼ-AIK banka a.d. Niġ USD 11.000 00

Oʧʰʪʠʥʘ ʂʦʩʦʚʩʢʘ ʄʠʪʨʦʚʠʮʘ - Hypo Alpe-Adria-Bank - ʀʟʛʨʘʜˁʘ ʨʝʛʠʦʥʘʣʥʦʛ ʚʦʜʦʚʦʜʘEUR 4.511 4.010

ʆʧʰʪʠʥʘ ɿʚʝʯʘʥ - Hypo Alpe-Adria-Banka a.d. Beograd - ʀʟʛʨʘʜˁʘ ʨʝʛʠʦʥʘʣʥʦʛ ʚʦʜʦʚʦʜʘEUR 2.255 2.005

ʆʧʰʪʠʥʘ ɿʫʙʠʥ ʇʦʪʦʢ  - Hypo Alpe-Adria-Bank -  ʀʟʛʨʘʜˁʘ ʨʝʛʠʦʥʘʣʥʦʛ ʚʦʜʦʚʦʜʘEUR 2.255 2.005

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ AIK banka a.d. NiġEUR 15.000 15.000

ʌʦʥʜ ʟʘ ʨʘʟʚʦʿ - ɾʝʣʝʟʘʨʘ ʉʤʝʜʝʨʝʚʦ ʜʦʦ ʠ Komercijalna banka a.d. BeogradEUR 25.000 25.000

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ - Societe Generale Banka Srbija "ʉʪʝʧʘ ʉʪʝʧʘʥʦʚʠ˂" 3ʘ EUR 5.730 1.229

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ - Societe Generale Banka Srbija "ʉʪʝʧʘ ʉʪʝʧʘʥʦʚʠ˂" 3ʛ EUR 4.610 1.176

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ -Hypo Alpe-Adria- Bank "ʉʪʝʧʘ ʉʪʝʧʘʥʦʚʠ˂" 3ʙ EUR 4.635 1.921

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ - Hypo Alpe-Adria-Bank "ʉʪʝʧʘ ʉʪʝʧʘʥʦʚʠ˂" 3ʚ EUR 4.950 2.133

ɻʨʘʹʝʚʠʥʩʢʘ ʜʠʨʝʢʮʠʿʘ ʉʨʙʠʿʝ - Hypo Alpe-Adria-Bank "ʉʪʝʧʘ ʉʪʝʧʘʥʦʚʠ˂" 3ʛ, 3ʜ, 3ʹ, 3ʝEUR 15.075 00

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - UniCredit Bank Srbija a.d. BeogradEUR 30.000 28.500

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - AIK banka a.d. Niġ EUR 20.000 19.000

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - Komercijalna banka a.d. BeogradEUR 10.000 10.000

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - Komercijalna banka a.d. BeogradEUR 2.500 2.500

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - AIK banka a.d. Niġ EUR 2.500 2.500

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 1.000 692

Air SERBIA a.d. Beograd - Komercijalna banka a.d. Beograd EUR 10.000 3.333

Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd- EUR 10.000 10.000

ɱɸʊ ʊʝʭʥʠʢʘ ɼʆʆ - UniCredit Bank Srbija a.d. Beograd EUR 5.000 5.000

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ -Societe Generale Banka Srbija a.d. BeogradEUR 10.000 9.500

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 20.000 13.846

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 20.000 13.846

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd EUR 4.750 3.288

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd EUR 4.750 3.288

Air SERBIA a.d. Beograd  - UniCredit Bank Srbija a.d. Beograd EUR 1.000 692

ɱʇ ʉʨʙʠʿʘʛʘʩ - VojvoĽanska banka a.d. Novi Sad EUR 20.000 18.750

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ - UniCredit Bank Srbija a.d. BeogradEUR 75.000 00

ɱʇ ʇʫʪʝʚʠ ʉʨʙʠʿʝ - Marfin Bank a.d. Beograd EUR 60.000 00

ɱʇ ʉʨʙʠʿʘʛʘʩ - OTP banka Srbija a.d. Novi Sad EUR 10.000 8.750

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ

ʉʪʨʘʥʘ 13.ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ

ɱʇ ʉʨʙʠʿʘʛʘʩ - UniCredit Bank Srbija a.d. BeogradEUR 20.000 17.500



ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 14.
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ɼʠʥʘʤʠʢʘ ʫʥʫʪʨʘʰˁʝʛ ʿ ʘʚʥʦʛ ʜʫʛʘ ʿʫʣ 2013. - ʿʫʣ 2014. ʛʦʜʠʥʝ 

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

91,4% 

8,6% 

ʉʪʨʫʢʪʫʨʘ ʫʥʫʪʨʘʰˁʝʛ ʜʫʛʘ 

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

55,4% 

44,1% 

0,4% 

ɺʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʫʥʫʪʨʘʰˁʝʛ ʜʫʛʘ  

RSD EUR USD

40,8% 

37,5%

38,0%

38,5%

39,0%

39,5%

40,0%

40,5%

41,0%

ʋʯʝʰ˂ʝ ʫʥʫʪʨʘʰˁʝʛ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʫʢʫʧʥʦʤ 

ʿʘʚʥʦʤ ʜʫʛʫ 

ɼʨʞʘʚʥe 

ʢʨʘʪʢʦʨʦʯʥʝ 

ʭʘʨʪʠʿʝ 
1% 

ɼʨʞʘʚʥʝ 

ʜʫʛʦʨʦʯʥʝ 

ʭʘʨʪʠʿʝ 
72% 

ʆʙʚʝʟʥʠʮʝ 

ʩʪʘʨʝ ʜʝʚʠʟʥʝ 

ʰʪʝʜˁʝ 
15% 

ʂʨʝʜʠʪʠ 

ʧʦʩʣʦʚʥʠʭ 

ʙʘʥʘʢʘ 
10% 

ʆʩʪʘʣʝ 

ʦʙʘʚʝʟʝ 

2% 

ʋʥʫʪʨʘʰˁʠ ʜʫʛ ʧʦ ʚʨʩʪʠ ʟʘʜʫʞʝˁʘ 



ɽʤʠʪʝʥʪ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠ ʧʨʠʚʨʝʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ

ʈʘʟʣʠʢʘ ʧʨʠʥʦʩʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʘʤʘʪʥʠ ʩʚʦʧ ʘʜʝʢʚʘʪʥʝ ʨʦʯʥʦʩʪʠʈʘʟʣʠʢʘ ʫ ʧʨʠʥʦʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ

ʎʝʥʘ ʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ ʩʨʧʩʢʝ ʝʚʨʦʦʙʚʝʟʥʠʮʝ 2021

ʉʨʝʜˁʠ 

ʧʨʠʥʦʩ ʜʦ 

ʜʦʩʧʝ˂ʘ %

-0,3%

-1,7%

4,3%

-0,7%

0,5%

6,1%

-0,3%

0,8%

0,3%

0,1%

3,8%

-1,9%

0,6%

5,9%

-14,0%

2,1%

-1,8%

-16,1%

0,7%

-2,3%

-1,0%

-0,4%

-8,6%

4,6%

105,513

105,822

104,946

104,587

104,483

100,682

4,873

4,843

4,573

5,319

5,211

ʎʝʥe ʥʘ 

ʟʘʪʚʘʨʘˁʫ

5,308

6,328

6,285

6,433

6,497

6,521

7,136

31.07.14

30.06.14

31.05.14

30.04.14

31.03.14

28.02.14

31.01.14

31.12.13

30.11.13

31.10.13

30.09.13

31.08.13

ʉʇʆɲʅʀ ɼʋɻ - ɽʄʀʊʆɺɸʅɽ ʍɸʈʊʀɱɽ ʆɼ ɺʈɽɼʅʆʉʊʀ

ɽʚʨʦʦʙʚʝʟʥʠʮʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2021 ʩʘ "Tap" ʝʤʠʩʠʿʦʤ

ʂʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ: BB- (S&P); BB- (Fitch)

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ: 28. ʩʝʧʪʝʤʙʘʨ 2021. ʛʦʜʠʥʝ

ʂʫʧʦʥ: 7,25% ʩʘ ʧʦʣʫʛʦʜʠʰˁʦʤ ʠʩʧʣʘʪʦʤ

*ʆʙʠʤ ʝʤʠʩʠʿʝ: USD 2,0 ʤʣʨʜ

**ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ ʧʨʠʥʦʩʘ: 6,625%

ʂʫʧʦʚʥʘ ʮʝʥʘ: 104,179

ʈʘʟʣʠʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ: 497,0 ʙ.ʧ.

ɼʘʪʫʤ ʘʫʢʮʠʿʝ: 27. ʩʝʧʪʝʤʙʘʨ 2012. ʛʦʜʠʥʝ

ʃʠʩʪʠʥʛ: ʃʦʥʜʦʥʩʢʘ ʙʝʨʟʘ

ɼʘʪʫʤ ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʮʝʥʝ 

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʧʨʠʥʦʩʘ

114,196

114,538

116,479

111,678

112,505

111,967

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 15.

*ʇʨʠʤʘʨʥʘ ʝʤʩʠʿʘ USD 1,0 ʤʣʨʜ 21.9.2011.; ʈʝ-ʦʪʚʘʨʘˁʝ 27.9.2012. USD 1,0 

ʤʣʨʜ. **ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ ʧʨʠʥʦʩʘ ʥʘ ʨʝ-ʦʪʚʘʨʘˁʫ ʝʤʠʩʠʿʝ.
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ʂʨʠʚʘ ʮʝʥʘ/ʧʨʠʥʦʩ - ɽʚʨʦʦʙʚʝʟʥʠʮa 2021 ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʎʝʥʘ ʥʘ ʟʘʪʚʘʨʘˁʫ ʉʨʝˁʥʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 
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ʉʨʝˁʥʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 

ʂʘʤʘʪʥʠ swap ʥʘ ʜʦʣʘʨʩʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ - 7ʛ  
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ɽʤʠʪʝʥʪ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ

ʈʘʟʣʠʢʘ ʧʨʠʥʦʩʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʘʤʘʪʥʠ ʩʚʦʧ ʘʜʝʢʚʘʪʥʝ ʨʦʯʥʦʩʪʠʈʘʟʣʠʢʘ ʫ ʧʨʠʥʦʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ

30.09.13 100,159 5,205 2,1% -9,5%

31.08.13 98,134 5,753 -0,2% 1,0%

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ | ʇʦʧ - ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜʉʪʨʘʥʘ 16.

31.01.14 101,509 4,808 0,7% -4,0%

31.12.13 100,837 5,008 0,7% -3,8%

30.11.13 100,147 5,208 0,0% -0,2%

31.10.13 100,117 5,217 0,0% 0,2%

5,7%

31.05.14 105,431 3,569 1,9% -14,6%

30.04.14 103,491 4,179 -0,4% 2,4%

31.03.14 103,898 4,083 -0,6% 4,1%

28.02.14 104,535 3,923 3,0% -18,4%

ɽʚʨʦʦʙʚʝʟʥʠʮʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2017

ʂʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ: BB- (S&P); BB- (Fitch)

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ: 21. ʥʦʚʝʤʙʘʨ 2017. ʛʦʜʠʥʝ

ʂʫʧʦʥ: 5,25% ʩʘ ʧʦʣʫʛʦʜʠʰˁʦʤ ʠʩʧʣʘʪʦʤ

ʆʙʠʤ ʝʤʠʩʠʿʝ: USD 750,0 ʤʠʣʠʦʥʘ

ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ ʧʨʠʥʦʩʘ: 5,45%

ʂʫʧʦʚʥʘ ʮʝʥʘ: 99,135

ʈʘʟʣʠʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ: 482,5 ʙ.ʧ.

ɼʘʪʫʤ ʘʫʢʮʠʿʝ: 14. ʥʦʚʝʤʙʘʨ 2012. ʛʦʜʠʥʝ

ʃʠʩʪʠʥʛ: ʃʦʥʜʦʥʩʢʘ ʙʝʨʟʘ

ʎʝʥʘ ʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ ʩʨʧʩʢʝ ʝʚʨʦʦʙʚʝʟʥʠʮʝ 2017

ɼʘʪʫʤ ʎʝʥe ʥʘ 

ʟʘʪʚʘʨʘˁʫ

ʉʨʝʜˁʠ 

ʧʨʠʥʦʩ ʜʦ 

ʜʦʩʧʝ˂ʘ %

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʮʝʥʝ 

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʧʨʠʥʦʩʘ

31.07.14 104,476 3,790 -0,2% 0,5%

30.06.14 104,649 3,772 -0,7%

ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ - ʿʫʣ 2014. ʛʦʜʠʥʝ
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ʂʨʠʚʘ ʮʝʥʘ/ʧʨʠʥʦʩ - ɽʚʨʦʦʙʚʝʟʥʠʮa 2017 ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ  

ʎʝʥʘ ʥʘ ʟʘʪʚʘʨʘˁʫ ʉʨʝʜˁʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 
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ʉʨʝʜˁʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 

ʂʘʤʘʪʥʠ Swap ʥʘ ʜʦʣʘʨʩʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ - 3ʛ  
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