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ʋɺʆɼ

ʋɺʆɼʅɸ ʈɽʏ ɼʀʈɽʂʊʆʈɸ

ɸʥʘ ʊʨʠʧʦʚʠ˂

ʋʩʣʝʜʫʩʧʝʰʥʝʨʝʘʣʠʟʘʮʠʿʝʬʠʩʢʘʣʥʝʩʪʨʘʪʝʛʠʿʝ,ʙʫ˅ʝʪʩʢʠʩʫʬʠʮʠʪʿʝʫ2017.ʛʦʜʠʥʠʠʟʥʦʩʠʦ33 ʤʣʨʜʜʠʥʘʨʘʥʘʥʠʚʦʫʮʝʥʪʨʘʣʥʝʜʨʞʘʚʝ.ʆʩʪʚʘʨʠʚʘˁʝʩʫʬʠʮʠʪʘʿʝ

ʦʤʦʛʫ˂ʠʣʦʤʘˁʠʦʙʠʤʟʘʜʫʞʠʚʘˁʘʜʨʞʘʚʝʦʜʧʨʚʦʙʠʪʥʦʧʨʦʮʝˁʝʥʦʛ.ʂʘʢʦʩʝʚʝ˂ʠʥʘʫʢʫʧʥʦʧʨʠʢʫʧˀʝʥʠʭʩʨʝʜʩʪʘʚʘʫ2017.ʛʦʜʠʥʠ,ʦʙʝʟʙʝʜʠʣʘʢʨʦʟʪʨʞʠʰʥʝʠʥʩʪʨʫʤʝʥʪʝ,

ʦʜʥʦʩʥʦʜʨʞʘʚʥʝʭʘʨʪʠʿʝʦʜʚʨʝʜʥʦʩʪʠʥʘʜʦʤʘ˂ʝʤʬʠʥʘʥʩʠʿʩʢʦʤʪʨʞʠʰʪʫ,ʤʦʞʝʤʦʟʘʢˀʫʯʠʪʠʜʘʩʝʫʩʧʝʰʥʦʥʘʩʪʘʚʠʣʦʩʘʩʪʨʘʪʝʛʠʿʦʤʨʘʟʚʦʿʘʜʦʤʘ˂ʝʛʬʠʥʘʥʩʠʿʩʢʦʛ

ʪʨʞʠʰʪʘʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠ.ɼʫʛʦʛʦʜʠʰˁʠʤʨʘʟʚʦʿʝʤʨʦʯʥʦʩʪʠʢʨʠʚʝʧʨʠʥʦʩʘʩʪʚʦʨʝʥʠʩʫʫʩʣʦʚʠʟʘʝʤʠʪʦʚʘˁʝʙʝʥʯʤʘʨʢʦʙʚʝʟʥʠʮʘ,ʰʪʦʿʝʿʝʜʘʥʦʜʫʩʣʦʚʘ

ʫʙʨʟʘʥʦʛʨʘʟʚʦʿʘʩʝʢʫʥʜʘʨʥʦʛʪʨʞʠʰʪʘʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʠʫʢˀʫʯʠʚʘˁʝʜʠʥʘʨʩʢʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʫʛʣʦʙʘʣʥʠʠʥʜʝʢʩ.ʋ2017.ʛʦʜʠʥʠ,ʟʘʪʚʦʨʝʥʘʿʝʝʤʠʩʠʿʘ

ʩʝʜʤʦʛʦʜʠʰˁʝ ʜʠʥʘʨʩʢʝ ʙʝʥʯʤʘʨʢ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ.   

ɽʤʠʪʦʚʘˁʝʤĂʙʝʥʯʤʘʨʢñʦʙʚʝʟʥʠʮʘ,ʥʘʧʨʘʚˀʝʥʿʝʢˀʫʯʥʠʬʘʢʪʦʨʟʘʜʘˀʠʨʘʟʚʦʿʜʦʤʘ˂ʝʛʬʠʥʘʥʩʠʿʩʢʦʛʪʨʞʠʰʪʘʩʘʧʦʩʝʙʥʠʤʥʘʛʣʘʩʢʦʤʥʘʧʦʨʘʩʪʧʨʦʤʝʪʘʩʝʢʫʥʜʘʨʥʦʛ

ʪʨʛʦʚʘˁʘ.ʀʤʘʿʫ˂ʠʫʚʠʜʫʧʦʟʠʮʠʿʫʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʫʦʢʚʠʨʫʤʝʹʫʥʘʨʦʜʥʦʛʪʨʞʠʰʪʘʢʘʧʠʪʘʣʘ,ʢʦʿʘʩʝʛʦʜʠʥʘʤʘʫʩʧʝʰʥʦʛʨʘʜʠ,ʣʦʢʘʣʥʦʪʨʞʠʰʪʝʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜ

ʚʨʝʜʥʦʩʪʠʿʝʧʦʩʪʘʣʦʧʨʝʧʦʟʥʘʪˀʠʚʜʝʦʛʣʦʙʘʣʥʦʛʬʠʥʘʥʩʠʿʩʢʦʛʪʨʞʠʰʪʘ.ʋʟʦʙʘʚʝʟʫʦʜʨʞʘʚʘˁʘʩʪʘʙʠʣʥʦʩʪʠʠʜʘˀʝʛʨʘʟʚʦʿʘʜʦʤʘ˂ʝʛʪʨʞʠʰʪʘ,ʄʠʥʠʩʪʘʨʩʪʚʦʬʠʥʘʥʩʠʿʘ-

ʋʧʨʘʚʘʟʘʿʘʚʥʠʜʫʛʩʘʧʦʩʝʙʥʦʤʧʘʞˁʦʤʧʨʘʪʠʜʝʰʘʚʘˁʘʥʘʩʚʝʪʩʢʦʤʬʠʥʘʥʩʠʿʩʢʦʤʪʨʞʠʰʪʫʠʧʨʠʣʘʛʦʹʘʚʘʧʦʣʠʪʠʢʫʚʦʹʝˁʘʦʧʝʨʘʮʠʿʘʿʘʚʥʦʛʜʫʛʘ,ʢʘʢʦʙʠʩʝʦʩʪʚʘʨʠʣʠ

ʩʪʨʘʪʝʰʢʠ ʮʠˀʝʚʠ ʜʝʬʠʥʠʩʘʥʠ ʉʪʨʘʪʝʛʠʿʦʤ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ.

ʋ2018.ʛʦʜʠʥʠʧʣʘʥʠʨʘʥʿʝʥʘʩʪʘʚʘʢʨʘʟʚʦʿʘʜʦʤʘ˂ʝʛʬʠʥʘʩʥʠʿʩʢʦʛʪʨʞʠʰʪʘ,ʫʚʦʹʝˁʝʤʥʦʚʠʭʙʝʥʯʤʘʨʢʜʠʥʘʨʩʢʠʭʜʨʞʘʚʥʠʭʦʙʚʝʟʥʠʮʘ.ʇʣʘʥʠʨʘʥʠʦʙʠʤʦʧʝʨʘʮʠʿʘʫʩʢʣʘʜʫ

ʩʘɿʘʢʦʥʦʤʦʙʫ˅ʝʪʫʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʟʘ2018.ʛʦʜʠʥʫʥʘʜʦʤʘ˂ʝʤʬʠʥʘʥʩʠʿʩʢʦʤʪʨʞʠʰʪʫʠʟʥʦʩʠʫʢʫʧʥʦ365ʤʣʨʜʜʠʥʘʨʘ,ʦʜʯʝʛʘ244ʤʣʨʜʜʠʥʘʨʘʙʠʙʠʣʦʦʙʝʟʙʝʹʝʥʦ

ʝʤʠʪʦʚʘˁʝʤ ʜʠʥʘʨʩʢʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʘ 121 ʤʣʨʜ ʜʠʥʘʨʘ ʝʤʠʪʦʚʘˁʝʤ ʝʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ.

ʊʦʢʦʤ2018.ʛʦʜʠʥʝʧʣʘʥʿʝʜʘʩʝʫʨʘʜʝliability managementʦʧʝʨʘʮʠʿʝʫʠʟʥʦʩʫʜʦ180ʤʠʣʠʿʘʨʜʠʜʠʥʘʨʘʠʠʟʚʨʰʝʥʦʚʝʝʤʠʩʠʿʝʰʪʝʜʥʠʭʦʙʚʝʟʥʠʮʘʥʘʤʝˁʝʥʠʭʠʩʢˀʫʯʠʚʦ

ʬʠʟʠʯʢʠʤ ʣʠʮʠʤʘ. ʇʨʝʪʭʦʜʥʦ ʿʝ ʫ 2017. ʛʦʜʠʥʠ ʜʝʬʠʥʠʩʘʥ ʧʨʘʚʥʠ ʦʢʚʠʨ ʟʘ ʝʤʠʩʠʿʫ ʧʦʤʝʥʫʪʠʭ ʦʙʚʝʟʥʠʮʘ ʠ ʠʟʚʨʰʝʥʘ ˁʠʭʦʚʘ ʧʨʚʘ ʝʤʠʩʠʿʘ. 

ʄʝʩʝʯʥʠʠʟʚʝʰʪʘʿʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʠʤʘʟʘʮʠ ʜˀʘʩʚʦʿʠʤ

ʠʥʬʦʨʤʘʪʠʚʥʠʤʩʘʜʨʞʘʿʝʤʜʦʧʨʠʥʝʩʝʫʥʘʧʨʝʹʝˁʫʘʢʪʠʚʥʦʩʪʠ

ʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝʥʘʧʦˀʫʿʘʚʥʦʛʜʫʛʘ,ʫʩʢʣʘʜʫʩʘʤʝʹʫʥʘʨʦʜʥʦ

ʧʨʠʟʥʘʪʠʤʩʪʘʥʜʘʨʜʠʤʘʠʜʦʙʨʦʤʧʦʩʣʦʚʥʦʤʧʨʘʢʩʦʤ,ʢʘʦʠʜʘ

ʦʤʦʛʫ˂ʠʟʘʠʥʪʝʨʝʩʦʚʘʥʠʤʣʠʮʠʤʘʜʘʥʘʣʘʢʠʧʨʘʚʠʣʘʥʥʘʯʠʥʨʘʟʫʤʝʿʫ

ʿʘʚʥʠʜʫʛ,ʢʘʦʦʙʣʘʩʪʿʘʚʥʠʭʬʠʥʘʥʩʠʿʘ,ʦʜʥʦʩʥʦʘʢʪʠʚʥʦʩʪʠʠʮʠˀʝʚʝ

ʋʧʨʘʚʝ ʟʘ ʿʘʚʥʠ ʜʫʛ. 

ʚ.ʜ. ʜʠʨʝʢʪʦʨʘ

ɿʘʜʫʞʠʚʘˁʝ ʢʨʦʟ ʝʤʠʪʦʚʘˁʝ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ ʢʘʧʠʪʘʣʘ ʙʠʣʦ ʿʝ ʦʩʥʦʚʥʠ ʠʟʚʦʨ ʬʠʥʘʥʩʠʨʘˁʘ ʫ ʧʨʦʪʝʢʣʦʤ ʧʝʨʠʦʜʫ. ʄʝʨʝ ʬʠʩʢʘʣʥʝ 

ʢʦʥʩʦʣʠʜʘʮʠʿʝ, ʩʧʨʦʚʝʜʝʥʝ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ, ʜʘʣʝ ʩʫ ʚʝʣʠʢʠ ʜʦʧʨʠʥʦʩ ʩʪʘʙʠʣʠʟʘʮʠʿʠ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʅʘʩʪʘʚˀʝʥʦ ʿʝ ʩʤʘˁʠʚʘˁʝ ʪʨʦʰʢʦʚʘ ʟʘʜʫʞʠʚʘˁʘ 

ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ, ʧʦ ʦʩʥʦʚʫ ʝʤʠʪʦʚʘʥʠʭ ʜʠʥʘʨʩʢʠʭ ʠ ʝʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ, ʘ ʦʙʠʤ ʪʨʛʦʚʘˁʘ ʜʨʞʘʚʥʠʤ ʭʘʨʪʠʿʘʤʘ ʦʜ 

ʚʨʝʜʥʦʩʪʠ ʥʘ ʩʝʢʫʥʜʘʨʥʦʤ ʪʨʞʠʰʪʫ ʿʝ ʟʥʘʯʘʿʥʦ ʫʚʝ˂ʘʥ. ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʿʝ ʫ 2017. ʛʦʜʠʥʠ ʦʩʪʚʘʨʠʣʘ ʦʙʠʤ ʦʧʝʨʘʮʠʿʘ ʩʘ ʜʨʞʘʚʥʠʤ ʭʘʨʪʠʿʘʤʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʦʤʘ˂ʝʤ 

ʬʠʥʘʥʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʠʟʥʦʩʫ ʦʜ 347,5 ʤʣʨʜ ʜʠʥʘʨʘ ʫʟ ʧʝʨʤʘʥʝʥʪʥʦ ʩʤʘˁʝˁʝ ʪʨʦʰʢʦʚʘ ʬʠʥʘʥʩʠʨʘˁʘ. ʋ ʧʨʦʪʝʢʣʦʿ ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥʘ ʫʩʧʝʰʥʘ ʩʘʨʘʜˁʘ ʩʘ 

ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʝˁʘ ʧʦʚʦˀʥʠʭ ʜʫʛʦʨʦʯʥʠʭ ʠʟʚʦʨʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʨʦʿʝʢʘʪʘ, ʙʫ˅ʝʪʩʢʠʭ ʠʟʜʘʪʘʢʘ ʠ ʠʟʚʨʰʝʥʦ ʿʝ 

ʩʤʘˁʝˁʝ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʢʦʜ ʛʘʨʘʥʪʦʚʘʥʠʭ ʟʘʿʤʦʚʘ.  

ʄʝʩʝʯʥʠʠʟʚʝʰʪʘʿʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʿʝʠʟʚʝʰʪʘʿ,ʢʦʿʠʧʨʝʜʩʪʘʚˀʘʘʥʘʣʠʟʫʩʪʘˁʘ,ʩʪʨʫʢʪʫʨʝʠ

ʜʠʥʘʤʠʢʝʿʘʚʥʦʛʜʫʛʘʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʢʘʦʠʘʥʘʣʠʟʫʨʠʟʠʢʘʫʧʨʦʮʝʩʫʫʧʨʘʚˀʘˁʘʿʘʚʥʠʤʜʫʛʦʤ,ʩʘ

ʮʠˀʝʤʧʦʜʠʟʘˁʘʥʠʚʦʘʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪʠʠʪʘʯʥʝʠʧʨʘʚʦʚʨʝʤʝʥʝʠʥʬʦʨʤʠʩʘʥʦʩʪʠʠʥʚʝʩʪʠʪʦʨʘ,

ʜʨʞʘʚʥʠʭ ʠʥʩʪʠʪʫʮʠʿʘ ʠ ʜʨʫʛʠʭ ʣʠʮʘ ʟʘʠʥʪʝʨʝʩʦʚʘʥʠʭ ʟʘ ʪʝʤʫ ʿʘʚʥʦʛ ʜʫʛʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 2
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IV ʇʦʜʠʟʘˁʝ ʥʠʚʦʘ ʪʨʘʥʩʧʘʨʝʥʪʥʦʩʪ ʠ ʧʨʝʜʚʠʜʠʚʦʩʪ ʧʨʦʮʝʩʘ ʟʘʜʫʞʠʚʘˁʘ;

V ʉʪʨʘʪʝʛʠʿʘ ʫʧʨʘʚˀʘˁʘ ʿʘʚʥʠʤ ʜʫʛʦʤ ʪʨʝʙʘ ʜʘ ʙʫʜʝ ʧʦʜʨʞʘʥʘ ʠ ʢʦʥʟʠʩʪʝʥʪʥʘ ʩʘ ʦʧʰʪʠʤ ɺʣʘʜʠʥʠʤ ʩʨʝʜˁʦʨʦʯʥʠʤ ʦʢʚʠʨʦʤ.
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ʅʘʜʘʥ30.ʩʝʧʪʝʤʙʘʨ2018.ʛʦʜʠʥʝ,ʫʯʝʰ˂ʝʜʫʛʘʜʝʥʦʤʠʥʦʚʘʥʦʛʫʜʠʥʘʨʠʤʘʿʝʠʟʥʦʩʠʣʦ25,9%.ʋʯʝʰ˂ʝʜʠʥʘʨʩʢʦʛʜʫʛʘʿʝʥʠʩʢʦ,ʘʣʠʩʝʧʦʚʝ˂ʘʚʘʫʧʦʩʣʝʜˁʠʭʧʝʪʛʦʜʠʥʘ.

ʋʚʦʹʝˁʝʤʜʠʥʘʨʩʢʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʜʫʞʝʨʦʯʥʦʩʪʠ(ʧʝʪʦʛʦʜʠʰˁʝ,ʩʝʜʤʦʛʦʜʠʰˁʝʠʜʝʩʝʪʦʛʦʜʠʰˁʝ),ʩʤʘˁʫʿʝʩʝʨʠʟʠʢʨʝʬʠʥʘʥʩʠʨʘˁa,ʢʦʿʠʿʝʢʘʨʘʢʪʝʨʠʩʪʠʯʘʥʢʦʜ

ʜʠʥʘʨʩʢʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠ,ʠʫʪʠʯʝʩʝʥʘʧʨʦʜʫʞʝˁʝʢʨʠʚʝʧʨʠʥʦʩʘʥʘʜʦʤʘ˂ʝʤʪʨʞʠʰʪʫ.ʎʠ ʉˀʪʨʘʪʝʛʠʿʝʫʧʨʘʚˀʘˁʘʿʘʚʥʠʤʜʫʛʦʤʿʝʜʘʩʝʥʘʿʚʝ˂ʠʜʝʦʧʦʪʨʝʙʘʟʘ

ʬʠʥʘʥʩʠʨʘˁʝʤ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʚʨʰʠ ʥʘ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ, ʝʤʠʩʠʿʘʤʘ ʫ ʜʠʥʘʨʠʤʘ, ʰʪʦ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʪʨʘʪʝʛʠʿʦʤ ʜʠʥʘʨʠʟʘʮʠʿʝ.

ɿɸʂʆʅ ʆ ɱɸɺʅʆʄ ɼʋɻʋ

ʋʇʈɸɺɸ ɿɸ ɱɸɺʅʀ ɼʋɻ - ʆʈɻɸʅʀɿɸʎʀɱɸ ʀ ʅɸɼʃɽɾʅʆʉʊʀ

ʉʊʈɸʊɽɻʀɱʉʂɽ ʉʄɽʈʅʀʎɽ

ɸʢʪʫʝʣʥʘʩʨʝʜˁoʨʦʯʥʘʩʪʨʘʪʝʛʠʿʘʿʝʨʘʟʚʠʿʝʥʘʫʩʘʨʘʜˁʠʩʘʝʢʩʧʝʨʪʠʤʘʉʚʝʪʩʢʝʙʘʥʢʝ,ʫʟʢʦʨʠʰ˂ʝˁʝMʊɼʉʤʦʜʝʣʘ(MediumTermDebtStrategy),ʢʦʿʠʿʝʥʘʰʘʦʧʨʘʢʪʠʯʥʫ

ʧʨʠʤʝʥʫ ʫ ʚʠʰʝ ʜʝʩʝʪʠʥʘ ʟʝʤʘˀʘ ʰʠʨʦʤ ʩʚʝʪʘ. ɼʦʢʫʤʝʥʪʦʤ ʩʫ ʜʝʬʠʥʠʩʘʥʝ ʩʣʝʜʝ˂ʝ ʩʤʝʨʥʠʮʝ:

ɼʫʛ ʈʝʧʫʙʣʠʢʝ ʢʦʿʠ ʥʘʩʪʘʿʝ ʧʦ ʦʩʥʦʚʫ ʫʛʦʚʦʨʘ ʢʦʿʠ ʟʘʢˀʫʯʠ ʈʝʧʫʙʣʠʢʘ,

ɼʫʛ ʈʝʧʫʙʣʠʢʝ ʧʦ ʦʩʥʦʚʫ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ,

ɼʫʛʈʝʧʫʙʣʠʢʝʧʦʦʩʥʦʚʫʫʛʦʚʦʨʘ,ʦʜʥʦʩʥʦʩʧʦʨʘʟʫʤʘʢʦʿʠʤʩʫʨʝʧʨʦʛʨʘʤʠʨʘʥʝʦʙʘʚʝʟʝʢʦʿʝʿʝʈʝʧʫʙʣʠʢʘʧʨʝʫʟʝʣʘʧʦʨʘʥʠʿʝʟʘʢˀʫʯʝʥʠʤʫʛʦʚʦʨʠʤʘ,ʢʘʦʠ

ʝʤʠʪʦʚʘʥʠʤ ʭʘʨʪʠʿʘʤʘ ʧʦ ʧʦʩʝʙʥʠʤ ʟʘʢʦʥʠʤʘ,

ʆʩʠʛʫʨʘˁʝʬʠʥʘʥʩʠʨʘˁʘʬʠʩʢʘʣʥʦʛʜʝʬʠʮʠʪʘʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʫʩʤʠʩʣʫʢʨʘʪʢʦʨʦʯʥʦʛʜʝʬʠʮʠʪʘ(ʣʠʢʚʠʜʥʦʩʪʠ)ʠʜʫʛʦʨʦʯʥʦʛʜʝʬʠʮʠʪʘ,ʢʘʦʜʝʦʧʦʣʠʪʠʢʝ

ʦʜʨʞʘʚʘˁʘ ʩʪʘʙʠʣʥʦʩʪʠ ʩʠʩʪʝʤʘ ʿʘʚʥʠʭ ʬʠʥʘʥʩʠʿʘ;

ʇʨʝʤʘɿʘʢʦʥʫʦʿ ʘʚʥʦʤʜʫʛʫ(Ăʉʣ.ɻʣʘʩʥʠʢʈʉñ,ʙʨ.61/2005,107/2009,78/2011ʠ68/2015),ʢʘʦʧʨʘʚʥʦʤʦʩʥʦʚʫʟʘʜʫʞʠʚʘˁʘ,ʈʝʧʫʙʣʠʢʘʉʨʙʠʿʘʩʝʤʦʞʝʟʘʜʫʞʠʚʘʪʠʫʜʦʤʘ˂ʦʿ

ʠʩʪʨʘʥʦʿʚʘʣʫʪʠ.ʈʝʧʫʙʣʠʢʘʩʝʤʦʞʝʟʘʜʫʞʠʚʘʪʠʟʘʬʠʥʘʥʩʠʨʘˁʝʜʝʬʠʮʠʪʘʪʝʢʫ˂ʝʣʠʢʚʠʜʥʦʩʪʠ,ʟʘʩʝʨʚʠʩʠʨʘˁʝʿʘʚʥʦʛʜʫʛʘ(ʨʝʬʠʥʘʥʩʠʨʘˁʝ)ʠʟʘʬʠʥʘʥʩʠʨʘˁʝ

ʠʥʚʝʩʪʠʮʠʦʥʠʭʧʨʦʿʝʢʘʪʘ.ʅʘʦʩʥʦʚʫʪʦʛʘ,ʧʦʨʝʜʬʫʥʢʮʠʿʝʦʜʨʞʘʚʘˁʘʣʠʢʚʠʜʥʦʩʪʠ,ʟʘʜʫʞʠʚʘˁʝ,ʦʜʥʦʩʥʦʿʘʚʥʠʜʫʛʫʤʘʠʨʘʟʚʦʿʥʫʬʫʥʢʮʠʿʫ.ʇʦʨʝʜʜʠʨʝʢʪʥʦʛʟʘʜʫʞʠʚʘˁʘ,

ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ ʤʦʞʝ ʠʟʜʘʚʘʪʠ ʛʘʨʘʥʮʠʿʝ ʫ ʢʦʨʠʩʪ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ.

ʇʨʝʤʘ ʧʦʤʝʥʫʪʦʤ ʟʘʢʦʥʫ, ʿʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝʩʪʝ:

ɼʝʬʠʥʠʩʘˁʝʧʨʠʭʚʘʪˀʠʚʦʛʥʠʚʦʘʨʠʟʠʢʘ,ʫʩʢʣʘʜʫʩʘʮʠˀʘʥʦʤʩʪʨʫʢʪʫʨʦʤʿʘʚʥʦʛʜʫʛʘʫʩʤʠʩʣʫʚʘʣʫʪʥʝʩʪʨʫʢʪʫʨʝʜʫʛʘ,ʩʪʨʫʢʪʫʨʝʢʘʤʘʪʥʠʭʩʪʦʧʘ,ʩʪʨʫʢʪʫʨʝ

ʨʦʯʥʦʩʪʠ ʠ ʩʪʨʫʢʪʫʨʝ ʜʫʛʘ ʧʨʝʤʘ ʠʥʩʪʨʫʤʝʥʪʠʤʘ;

ʀʟʨʘʟʣʦʛʘʧʦʚʝ˂ʘʥʝʟʘʜʫʞʝʥʦʩʪʠʚʝ˂ʠʥʝʝʚʨʦʧʩʢʠʭʟʝʤʘˀʘ,ʧʦʣʠʪʠʢʘʿʘʚʥʦʛʜʫʛʘ,ʢʘʦʛʨʘʥʘ

ʝʢʦʥʦʤʩʢʝʧʦʣʠʪʠʢʝ,ʧʦʩʪʘʿʝʚʝʦʤʝʟʥʘʯʘʿʥʘ.ʋʩʢʣʘʜʫʩʘʤʝʹʫʥʘʨʦʜʥʦʤʧʨʘʢʩʦʤʠʧʨʝʜʣʦʟʠʤʘ

ʉʚʝʪʩʢʝʙʘʥʢʝ,1. ʦʢʪʦʙʨʘ2009.ʛʦʜʠʥʝʿʝʦʩʥʦʚʘʥʘʋʧʨʘʚʘʟʘʿ ʘʚʥʠʜʫʛʢʘʦʦʨʛʘʥʫʧʨʘʚʝʫ

ʦʢʚʠʨʫʄʠʥʠʩʪʘʨʩʪʚʘʬʠʥʘʥʩʠʿʘ.ʇʨʠʤʘʨʥʠʮʠ ʋˀʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʿʝʤʠʥʠʤʠʟʠʨʘˁʝ

ʪʨʦʰʢʦʚʘʟʘʜʫʞʠʚʘˁʘʫʟʧʨʠʭʚʘʪˀʠʚʥʠʚʦʨʠʟʠʢʘ,ʦʜʥʦʩʥʦʫʩʧʦʩʪʘʚˀʘˁʝˁʠʭʦʚʦʛ

ʦʧʪʠʤʘʣʥʦʛʦʜʥʦʩʘ.ʇʨʝʤʘʧʨʘʚʥʠʤʧʨʦʧʠʩʠʤʘ,ʢʦʿʠʤʘʩʝʨʝʛʫʣʠʰʝʩʠʩʪʝʤʿʘʚʥʠʭʬʠʥʘʥʩʠʿʘ,

ʩʝʨʚʠʩʠʨʘˁʝʿʘʚʥʦʛʜʫʛʘʿʝʘʧʩʦʣʫʪʥʘʠʙʝʟʫʩʣʦʚʥʘʦʙʘʚʝʟʘʠʠʤʘʧʨʠʦʨʠʪʝʪʥʘʜʩʚʠʤʦʩʪʘʣʠʤ

ʙʫ˅ʝʪʩʢʠʤʦʙʘʚʝʟʘʤʘ.ʠʟʚʨʰʝˁʘʙʫ˅ʝʪʘ.ʉʚʝʦʚʦʫʢʘʟʫʿʝʥʘʚʘʞʥʦʩʪʧʦʩʪʦʿʘˁʘʠʝʬʠʢʘʩʥʦʛ

ʬʫʥʢʮʠʦʥʠʩʘˁʘ ʋʧʨʘʚʝ ʟʘ ʿʘʚʥʠ ʜʫʛ, ʢʘʦ ʥʦʩʠʦʮʘ ʧʦʣʠʪʠʢʝ ʿʘʚʥʦʛ ʜʫʛʘ.

ʊʘʢʦʹʝ,ʥʘʛʣʘʰʘʚʘʩʝʜʘʦʙʘʚʝʟʘʦʪʧʣʘʪʝʜʦʩʧʝʣʦʛʿʘʚʥʦʛʜʫʛʘʥʝ

ʧʨʝʩʪʘʿʘʯʘʢʠʧʨʠʣʠʢʦʤʧʨʠʚʨʝʤʥʝʥʝʦʙʫʩʪʘʚʝ.ʇʨʘʚʥʠʦʩʥʦʚʟʘ

ʦʩʥʠʚʘˁʝʠʬʫʥʢʮʠʦʥʠʩʘˁʝʋʧʨʘʚʝʟʘʿ ʘʚʥʠʜʫʛʜʘʿʝɿʘʢʦʥʦ

ʿʘʚʥʦʤʜʫʛʫ,ʘʪʘʢʦʹʝʠɿʘʢʦʥʦʙʫ˅ʝʪʩʢʦʤʩʠʩʪʝʤʫ,ɿʘʢʦʥʦʙʫ˅ʝʪʫ

ʠʜʨʫʛʠʟʘʢʦʥʩʢʠʠʧʦʜʟʘʢʦʥʩʢʠʘʢʪʠ.ʇʨʝʤʘɿʘʢʦʥʫʦʿ ʘʚʥʦʤʜʫʛʫ,

ʋʧʨʘʚʘʟʘʿʘʚʥʠʜʫʛʩʝ,ʫʠʤʝʈʝʧʫʙʣʠʢʝʉʨʙʠʿʝ,ʤʦʞʝʟʘʜʫʞʠʚʘʪʠ

ʥʘʜʦʤʘ˂ʝʤʠʠʥʦʩʪʨʘʥʦʤʪʨʞʠʰʪʫ,y ʥʘʮʠʦʥʘʣʥʦʿʠʩʪʘʨʥʦʿ

ʚʘʣʫʪʠ,ʟʘʧʦʪʨʝʙʝʬʠʥʘʥʩʠʨʘˁʘʙʫ˅ʝʪʩʢʦʛʜʝʬʠʮʠʪʘ,ʩʝʨʚʠʩʠʨʘˁʝ

ʧʦʩʪʦʿʝ˂ʝʛʿʘʚʥʦʛʜʫʛʘ,ʬʠʥʘʥʩʠʨʘˁʝʧʨʦʿʝʢʪʘʦʜʦʧʰʪʝʛʟʥʘʯʘʿʘ,

ʢʘʦʠʜʨʫʛʠʭʦʙʘʚʝʟʘʧʨʝʜʚʠʹʝʥʠʭɿʘʢʦʥʦʤ.ʉʘʜʨʫʛʝʩʪʨʘʥʝ,ɿʘʢʦʥ

ʦʙʫ˅ʝʪʩʢʦʤʩʠʩʪʝʤʫʜʝʬʠʥʠʰʝʦʧʰʪʘʠʧʦʩʝʙʥʘʬʠʩʢʘʣʥʘ

ʧʨʘʚʠʣʘ, ʢʦʿʠʤʘ ʩʝ ʨʝʛʫʣʠʰʝ ʬʠʩʢʘʣʥʘ ʜʠʩʮʠʧʣʠʥʘ.

ɼʫʛ ʿʝʜʠʥʠʮʘ ʣʦʢʘʣʥʝ ʩʘʤʦʫʧʨʘʚʝ, ʢʘʦ ʠ ʧʨʘʚʥʠʭ ʣʠʮʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ, ʘ ʟʘ ʢʦʿʝ ʿʝ ʈʝʧʫʙʣʠʢʘ ʜʘʣʘ ʛʘʨʘʥʮʠʿʫ.

ʇʦʜʨʰʢʘʨʘʟʚʦʿʫʪʨʞʠʰʪʘʜʨʞʘʚʥʠʭʭʘʨʪʠʿʘʦʜʚʨʝʜʥʦʩʪʠʢʦʿʝʩʝʝʤʠʪʫʿʫʥʘʜʦʤʘ˂ʝʤʠʤʝʹʫʥʘʨʦʜʥʦʤʪʨʞʠʰʪʫ,ʢʘʢʦʙʠʩʝʜʦʧʨʠʥʝʣʦʩʤʘˁʝˁʫʪʨʦʰʢʦʚʘ

ʟʘʜʫʞʠʚʘˁʘ ʥʘ ʩʨʝʜˁʠ ʠ ʜʫʛ ʨʦʢ;

ɼʫʛʈʝʧʫʙʣʠʢʝʢʦʿʠʥʘʩʪʘʿʝʧʦʦʩʥʦʚʫʜʘʪʝʛʘʨʘʥʮʠʿʝʈʝʧʫʙʣʠʢʝ,ʠʣʠʧʦʦʩʥʦʚʫʥʝʧʦʩʨʝʜʥʦʛʧʨʝʫʟʠʤʘˁʘʦʙʘʚʝʟʘʫʩʚʦʿʩʪʚʫʜʫʞʥʠʢʘʟʘʠʩʧʣʘʪʫʜʫʛʘʧʦʦʩʥʦʚʫʜʘʪʝ

ʛʘʨʘʥʮʠʿʝ, ʦʜʥʦʩʥʦ ʧʦ ʦʩʥʦʚʫ ʢʦʥʪʨʘʛʘʨʘʥʮʠʿʝ ʢʦʿʫ ʜʘʿʝ ʈʝʧʫʙʣʠʢʘ,

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 3
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104.273.766 12.347.880.369

36,3

316,7

-3,5 131,0 -6,2

-18,0

-40,6

31.01.2018

301,9

1,4

12.056.630.159

172.980.789.962ʉʧʦˀʥʠ ʜʫʛ

253.012.336

2.837.147.005.665

0,5%

ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʫʢʫʧʥʦ

ɱʘʚʥʠ ʜʫʛ ʫʢʫʧʥʦ (A+B)

101.814.254 0,2%

23.958.768.106

0,2%121.426.812

27.899.988.157

217.271.199

ʋʇʆʈɽɼʅɸ ɸʅɸʃʀɿɸ ɱɸɺʅʆɻ ɼʋɻɸ

ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʠ ʜʫʛʘ ʦʧʰʪʝ ʜʨʞʘʚʝ ʥʘ ʜʘʥ 30.9.2018. ʛʦʜʠʥʝ

EUR ɹɼʇ %USD

12.574.542.317

26.080.363.788ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʫʢʫʧʥʦ

RSD

ʉʧʦˀʥʠ ʜʫʛ

52,3%

14.643.055.944 29,3%

3,4%

3,6%

ʋʥʫʪʨʘʰˁʠ ʜʫʛ

185.037.420.121

24.280.313.071 2.875.223.685.169

9.821.645.975 1.163.058.690.891

1.489.050.894.653

0,8%

1.819.624.369

ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (B)

118.562.710

321.544.965 38.076.679.504

11.437.307.844

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ (A)

ʋʥʫʪʨʘʰˁʠ ʜʫʛ 22,9%

2.652.109.585.54422.396.188.292

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ (C)

1.460.765.560

1.562.579.814

1.701.061.659

31.03.2018

31.10.2017 116,5 -12,1

-839,4 17,2-13,5

ʉʧʦˀʥʠ ʜʫʛʋʥʫʪʨʘʰˁʠ ʜʫʛ

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ

55,9%

ʅʝʛʘʨʘʥʪʦʚʘʥʠ ʜʫʛ ʣʦʢʘʣʥʝ ʚʣʘʩʪʠ ʫʢʫʧʥʦ

ʉʧʦˀʥʠ ʜʫʛ

374.439.148

ʋʥʫʪʨʘʰˁʠ ʜʫʛ

ɼʫʛ ʦʧʰʪʝ ʜʨʞʘʚʝ ʫʢʫʧʥʦ (A+B+C) 56,7%

ɼʀʅɸʄʀʂɸ ɱɸɺʅʆɻ ɼʋɻɸ

ʄʝʩʝʯʥʘ ʧʨʦʤʝʥʘ 

ʩʪʘˁʘ ʿʘʚʥʦʛ ʜʫʛʘ

-297,0

-854,4

28.274.427.305

31.08.2018

-29,2

-31,9

-8,3

53,0

324,6-1,0 524,7

-12,1

0,6

30.04.2018 82,9

101,2

-11,7

384,9

ɼʘʪʫʤ

-15,9

192,5

-106,0

-18,6

423,1

ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ

-22,8

28.02.2018

-13,0 -304,4

97,7 -9,5

30.11.2017

31.12.2017 -67,1

9,0

-195,5

2,5 -39,1

24,9

-119,4

-236,4

-35,9 -7,4

-19,6

-14,9

31.05.2018

-29,4

-18,5

-38,9

30.06.2018

31.07.2018

-87,6

5,9 -20,8 -17,6

-21,6

192,2

30.09.2018

25.728.799.135

9.214 9.195 9.089 9.125 9.427 9.744 9.548 9.741 9.743 9.796 9.797 9.822 

246 232 209 196 193 175 166 165 144 108 114 102 

13.264 12.425 12.358 12.053 12.184 12.285 12.368 12.693 12.654 12.615 12.594 12.575 

1.577 
1.594 1.554 1.538 1.531 1.517 1.518 1.527 1.498 1.490 1.472 1.461 
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ʉʪʘˁʝ ʠ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ 

ʋʥʫʪʨʘʰˁʠ ʜʫʛ- ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʋʥʫʪʨʘʰˁʠ ʜʫʛ-ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

ʉʧʦˀʥʠ ʜʫʛ - ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʉʧʦˀʥʠ ʜʫʛ- ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 4
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*ʢʦʨʠʰ˂ʝʥ ɹɼʇ 

ʧʨʝʤʘ 

ʤʝʪʦʜʦʣʦʛʠʿʠ 

ɽʉɸ 2010

ʉʊʈʋʂʊʋʈɸ ɱɸɺʅʆɻ ɼʋɻɸ

*ʋ ʩʢʣʘʜʫ ʩʘ ʨʝʚʠʜʠʨʘʥʠʤ ɹɼʇ ʧʦʜʘʮʠʤʘ ʟʘ ʧʝʨʠʦʜ 2015-2017. ʢʦʿʝ ʿʝ ʈɿʉ ʦʙʿʘʚʠʦ 1. ʦʢʪʦʙʨʘ 2018. ʛʦʜʠʥʝ
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ɱʘʚʥʠ ʜʫʛ/ɹɼʇ(ʫ %)* 

25,9% 

39,3% 

28,5% 

0,4% 3,1% 2,8% 

ɺʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʿʘʚʥʦʛ ʜʫʛʘ ʥʘ ʜʘʥ 30.9.2018. ʛʦʜʠʥʝ 

RSD EUR

USD CHF

SDR ʆʩʪʘʣʝ ʚʘʣʫʪʝ 

81,7% 

18,3% 

ʉʪʨʫʢʪʫʨʘ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ                  

 ʥʘ ʜʘʥ 30.9.2018. ʛʦʜʠʥʝ 

ʌʠʢʩʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ɺʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

EURIBOR ʠ 

LIBOR ʥʘ 

EUR 

77,5% 

LIBOR ʥʘ 

USD 

6,2% 
LIBOR 

ʥʘ CHF 

1,6% 

ʆʩʪʘʣʝ 

ʚʘʨʠʿʘʙʠʣʥʝ 

ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

16,8% 

ʉʪʨʫʢʪʫʨʘ ʚʘʨʠʿʘʙʠʣʥʠʭ ʢʘʤʘʪʥʠʭ ʩʪʦʧʘ ʥʘ ʜʘʥ 

30.9.2018. ʛʦʜʠʥʝ 
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/
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/
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19.07.16
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19.07.16

/

/

06.02.18

06.02.18

06.02.18

06.02.18

06.02.18

06.02.18

06.02.18

10.391,7605.06.18 25.01.23 32.358.660.000

10,00%

81.676.580.000

11.096,72 26,87%

4,50% 3,75% 10.550,90 28,59%

07.08.18 08.02.28 11.545.940.000 4,80%

10.513,77

9.376,15

78,28%

10.07.18 08.02.28 18.319.440.000 7.514.580.000 6.773.500.000 5,88% 4,85% 11.018,26 36,97%

5,88%

10.083,85

110.000.000.000

06.03.18 08.02.28

5,88%

4,90%

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

9.325.970.000 10,00%

10.898,98

21.07.23

9.871,51

12,34%

48.146.180.000

52.615.690.000

50.000.000.000

28.323.420.000

10.862.240.000

9.863.250.000 5.350.150.000 4,50%

14.507.900.000 5,88%

25.10.16

27.033.900.000

03.04.18 5,17% 10.624,37

5,88% 5,29%

ʋʢʫʧʥʦ 110.882.410.000

5,75%19.07.16

5,88% 5,20% 10.560,71

8.815,13

5,35% 24,02%10.398,59

9.784,22

5,75%

41.053.550.000

03.06.14

100,00%

8,49%

31,07%

12,99%

10.243,87

ʎʝʥʘ

20.02.18 08.02.28

23.10.24

203.546.380.000

ɼʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

18,51%

36.809.390.000

3.282.720.000

44,19%

10,82%

5,75%

08.02.28

08.02.28 110.000.000.000 26.420.380.000

27,26%

15.05.18 08.02.28 32.827.340.000 29.088.870.000

4.182.050.000 3.982.050.000

43,41%

21,60%

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

21.701.810.000

302.635.560.000

120.000.000.000 169.095.320.000

5.414.880.000 3.102.380.000 5,88%

ʋʢʫʧʥʦ

18.052.040.000

20.901.810.000

9.253,22

5,64%

11.09.21

23.10.17

05.02.22

91,48%

15,34%

05.04.20

7.887.610.000

ʇʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

06.02.19

12,25%

4.950.380.000

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

34,77%

10.088,29 8,49%

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

28.02.18 05.04.20 15.694.780.000 16.698.030.000 15.694.780.000 4,50%

110.000.000.000 28.348.770.000 9.338.770.000 4,50%

220.000.000.000

3.000.000.000

06.02.19

ʋʢʫʧʥʦ

ʎʝʥʘ

10.100,51

7,49%

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

05.03.13

4,30%

13.02.18 25.01.23

9,85%

100.661.230.000 12.809.530.000 11.639.530.000

ʋʢʫʧʥʦ

20.10.15

10.04.18 25.01.23 53.228.600.000 4.062.500.000 3.262.500.000 4,50% 4,15%

24.04.18 25.01.23 49.966.100.000 6.280.600.000 5.230.600.000 4,50% 4,15%

21,81%

22.05.18 25.01.23

53.908.370.000 17.248.280.000 15.151.270.000 4,50% 4,80% 10.112,33 28,11%

06.11.17 05.04.20 38.757.100.000 18.496.850.000 14.695.270.000 4,50% 4,29% 10.311,06 37,92%

3,80% 10.546,29 100,00%

8.367.050.000 4,50% 3,88% 10.495,87

ʈʝʦʪʚʘʨʘˁʝ ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

08.05.18 25.01.23 44.735.500.000

11.09.21

01.07.14

25.07.17 21.07.23

19.817.050.000 19.817.050.000

17.05.17

273.028.120.000

11,80%

39.137.760.000

05.06.21

213.000.000.000

20.03.18

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ʉʝʜʤʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

6,50%

21.08.19

22.10.20

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

89.021.700.000 15.381.350.000

12,65%10,00%

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

8.981,24

10,00%

4.750.420.000

5.249.580.000

1.822.720.000

23.436.170.000

5,75%

11,80%

28,69%

12.04.20

26.09.20

20.03.21

5,00%

58.240.410.000

10,00%

5.000.000.000

5.000.000.000 674.760.000

69,26%

14.05.14 9.333,844.824.610.000

8.673,2210,00%

20.03.21

05.06.21

14.08.18 25.01.23 22.950.510.000 7.661.920.000 6.561.920.000

10.000.000.000 11,48%

ʈʝʘʣʠʟʘʮʠʿʘ

25.06.14

10.276,31

12.032.710.000

60,89%

11,89%

13.987.400.000

10,80%

17,28%27.02.18 25.01.23

10.190,87

3,95% 16,53%

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

3,99% 10.360,23

20.000.000.000

13.03.18

25.01.23

34.976.860.000 7.798.200.000 2.618.200.000 4,50%

13.06.17 18.05.19

54.841.570.00059.172.730.00075.000.000.000

20.706.390.000

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

15.12.16

13.10.16

22.103.670.000

28.04.16

22.02.19

05.04.20

05.04.20

05.04.20

05.04.20

24.06.16

ʈʝʦʪʚʘʨʘˁʝ

22.02.19

19.212.720.00021.290.310.000

5,95%

11.04.17

10.278,83

02.08.17

10.516,02

18.02.16

100,00%

6,13%

8.358.030.000

22.02.19

25.000.000.000 12.891.010.00024.10.17 26.10.19 3,50%

34.479.790.000

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

78.423.010.000

41.601.050.000 31.576.990.000

11.08.16

9.908,05

72.179.020.000

19.863.140.000

5,00% 9.874,54

80.066.630.00004.05.17

22.02.19

22.02.19

ʎʝʥʘ

6,00%

10.651,21

6,00%

5,37%

3.128.920.000

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

99,01%

11,56%

15.381.350.000

31,98%

06.07.17

10.048,51

5,37%

94.576.330.000

10.558.640.000 9.758.640.000 4,50%

10.747,69

9.991,66 14,00%

160.000.000.000

6.792.840.000

26.01.17

03.04.17

17.757.160.000 14.257.160.000

57.716.620.000

22.02.19

110.000.000.000

14.509.700.000

5,00%

5.000.000.000

4,50%

15.584.730.000

10.307.250.000

47,50%

11,80%

9.134.180.000

3.950.000.000

9.702,83

10,00%

39.137.760.000

11,79%

10,00%

8.187.610.000 4,50%

31.08.17

16.259.700.000

31,29%

9,66%

100,00%

4.469.510.000 5,75%

54.347.940.000

17.07.18 25.01.23

10.466,39

41.509.350.000

5,88%

05.02.2224.03.15

06.02.18

08.02.28 45.170.210.000

ʈʝʦʪʚʘʨʘˁʝ

5,60%

10.000.000.000 8.376,90

20.357.370.000

10.420,09

4,74%

10,00%

9.459,55

100,00%

73.640.350.000

10,00% 10,80%

128.762.290.000

13,00%

14.387.090.000

91,90%

69,94%

4,50%

10,00%

27.03.18 25.01.23 8.979.040.000 4,50%

6,00%

10.107.250.000

16.361.140.000 6,00%

4,50%

6,00%

51,56%

3.462.780.000

10,00%

83.579.620.000 24.178.200.000

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

28,71%

4,50%

51.158.590.000

15.000.000.000

9.316,84

218.672.430.000

11.261.900.000 8.163.400.000 4,50%

34.797.450.000

62.207.640.000 9.279.040.000

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʈʝʦʪʚʘʨʘˁʝ

23,25%

21.03.17 4.067.470.000

3,50%25.000.000.000 5.812.380.000 5.812.380.000

19.187.620.000

9.768,58

4,65%

4.067.470.000

15.820.150.000

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

9.818,52

4,05%

ɼʚʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

13.02.17

ʈʝʘʣʠʟʘʮʠʿʘɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

7.325.200.000

4,74%

15.120.150.000

11.436.770.000 10.986.770.000 3,50%16.05.17 25.000.000.000

78,80%3,50%

ʎʝʥʘ

ʇʨʝʛʣʝʜ ʝʤʠʪʦʚʘʥʠʭ ʥʝʜʦʩʧʝʣʠʭ ʜʨʞʘʚʥʠʭ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ

ɸʅɸʃʀɿɸ ɼʈɾɸɺʅʀʍ ʍɸʈʊʀɱɸ ʆɼ ɺʈɽɼʅʆʉʊ ɽʄʀʊʆɺɸʅʀʍ ʅɸ ɼʆʄɸɴɽʄ ʌʀʅɸʅʉʀɱʉʂʆʄ ʊʈɾʀʐʊʋ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

10.013,38

3,50%

9.785,10

4,74% 9.812,66

4,65%5.887.220.00012.01.19

18.05.19

14.013.230.000

12.01.19

ʋʢʫʧʥʦ

9.873,21

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

ʊʨʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʈʝʘʣʠʟʘʮʠʿʘ

43,95%

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

13,15%

04.02.14

19.11.13 9.030.160.000

23.01.18

3.862.780.00010.04.13

3.811.230.000

ʈʝʦʪʚʘʨʘˁʝ

21.11.18

3.928.920.000

4,20%

30.01.18 05.04.20

10,00%

07.03.20

10.152,69

62.071.770.000

8,00%

24.061.830.000 9.115.350.000

3.000.000.000

4,28%

4.570.300.000

180.117.130.000

9.834.180.000

4,15%

05.04.20

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

4,90%

5,00%

14,02%15.423.670.000

6.871.080.000

8.199.420.000

57,49%

10,00%

10,00%

18.342.110.000

ʈʝʘʣʠʟʘʮʠʿʘ

9.173,29

18.341.430.000

10,75%

6.327.200.000

10.011.090.000

11,99%

12.01.19

100,00%

4,65%

7.225.200.000 3,50%

9.896,34 46,52%

6.558.030.000 10.358,29

110.000.000.000

11.629.600.000

5,00%

4,79%

26,40%

4,25%

57,82%

8.943,50

25.01.23

9.177,62

6.327.200.000

5,17% 10.605,05

5,60% 10.550,23

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

23.02.17 21.07.23

21.07.23

17.12.14

21.07.23

21.07.23

10.210,50

93,26%

5.624.720.00013.355.490.000

21.07.23 25,75%

8.360.820.000 8.360.820.000

65.527.580.000 23.282.370.000

10.01.17

5,00%

9.863,84

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʎʝʥʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

8.827.310.000

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

66,74%

5,64%33.045.410.000

10,00%

09.09.14 15.000.000.000

03.02.15

5,98%

4.988.910.000

10.356,26

12,99%

15.000.000.000

ʈʝʘʣʠʟʘʮʠʿʘ

5,75%

9.764.630.000

55,21%6,00%

10.260,08 10,47%

10.339,06

11.432.710.000 4,50%

4,50%

24.09.13

19.08.14

10.623,35

12.725.610.000

36,54%

8.672.800.000

13,50%

10.000.000.000

27.244.370.000 7.727.320.000 7.427.320.000 5,75% 5,60%

15,53%

4,15% 10.228,84 14,43%

801.520.000 8.677,23

27.008.510.000 10.334.950.000 4.058.000.000 4,50% 3,80% 10.500,98 15,02%

11,36%

21.10.14

10.862.240.000

18.03.14

ʌʠʢʩʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ ɺʘʨʠʿʘʙʠʣʥʝ ʢʘʤʘʪʥʝ ʩʪʦʧʝ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 6
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/

/

/

/

04.11.16

/

/

/

/

/

/

/

01.02.18

/

/

21.01.16

/

/

22.06.16

/

/

11.01.17

/

/

/

/

/

/

/

/

08.10.13

20.08.13

/

/

22.04.14

/

26.08.14

/

/

/

/

/

/

/

/

/

19.01.18

/

/

2,50%

150.000.000 ú

390.678.000 ú

18.034.000 ú

15.775.000 ú2,25%

80.280.000 ú

1,75%

31.01.19

23.300.000 ú

50.000.000 ú84.510.000 ú

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

1,50%

51.360.000 ú

2,50%

75.000.000 ú

125.501.000 ú

76.545.000 ú50.646.000 ú50.646.000 ú

05.01.20

ʎʝʥʘ

22.06.17

ɼʘʪʫʤ ʘʫʢʮʠʿʝ

05.12.17 13.12.18

08.11.18

1,07%

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

0,48%

57,31%

100,00%

08.09.16

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

21.09.17

26.800.000 ú

26.08.14

11.01.17

171.334.000 ú99.884.000 ú

4,50%40.872.000 ú

21.12.17

3,40%

20.144.000 ú

2,59%

18.814.000 ú13.754.000 ú

26.000.000 ú1,00%

100,00%

14.09.17

06.12.16

5,15%

1,89%

24.04.21 75.000.000 ú

02.06.22

2,60%

166.131.000 ú

5,00%

25.690.000 ú

ʈʝʦʪʚʘʨʘˁʝ

20.11.17

25.01.19

25.01.19

1.009,29

992,76 ú

1,00%

50.000.000 ú

22.08.18

4,50%

24.04.19

968,45 ú

995,98 ú

59.163.000 ú

1,00% 0,65%

1,20%

23.03.15

100.000.000 ú

3,00%

2,50%

100.000.000 ú 2,69%

4,00%

75.000.000 ú

22.493.000 ú

129.070.000 ú

85.250.000 ú

35.492.000 ú

25.03.20

20.04.18

02.02.18

16.04.18 18.04.23

22.03.16

4,00%

2,50%21.02.17

3,45%

2,69%

23.01.23 100.000.000 ú

75.000.000 ú

82.950.000 ú

19.01.18

1,88%

29.10.20 50.000.000 ú

31.05.17

24.03.21

2,25%

100.000.000 ú

97.960.000 ú

1,78%

100,00%

19.02.18 23.01.23

21.11.17

20.07.17

25.575.000 ú 79,99%

50.000.000 ú

24.07.22

99.221.000 ú

1.387.186.000 ú

1,95%

75.000.000 ú 1,75%

23.11.22

998,58 ú

#REF!

ʋʢʫʧʥʦ

63,17%

02.07.14

71.515.000 ú

50.000.000 ú

115.121.000 ú

28.12.18

1,49% 1.000,29 ú

ʈʝʘʣʠʟʘʮʠʿʘ

77.738.000 ú

21.01.16

12.12.16

22.11.20

77.000.000 ú

ʋʢʫʧʥʦ

24.03.20

53,60%

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ ʎʝʥʘ

75.000.000 ú

23.165.000 ú

50.000.000 ú1,50% 1,29%

23.455.000 ú

22.06.19 69.578.000 ú

999,21 ú

52,00%

18.09.19

1,00%

ʇʨʝʛʣʝʜ ʝʤʠʪʦʚʘʥʠʭ ʥʝʜʦʩʧʝʣʠʭ ʜʨʞʘʚʥʠʭ ʝʚʨʦ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

50.000.000 ú34.879.000 ú24.848.000 ú

06.02.21

50.000.000 ú

01.02.18

69.578.000 ú

13.06.18 05.01.20 24.000.000 ú

999,51 ú

20.02.19

08.11.18

43,99%

1,50%

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

98,00%

14.02.17

ʈʝʦʪʚʘʨʘˁʝ

999,02 ú

24.04.17

24.06.19

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

1.008,57 ú

57.928.000 ú

0,96% 1.000,79 ú

ʈʝʦʪʚʘʨʘˁʝ
ʎʝʥʘɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʇʝʜʝʩʝʪʪʨʦʥʝʜʝˀʥʠ ʜʨʞʘʚʥʠ ʟʘʧʠʩʠ

49.000.000 ú 0,47%

47.483.000 ú

50.000.000 ú

22.04.14

76,75%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

49.000.000 ú

74.515.000 ú

87,56%

18.01.18

59,99%

26.972.000 ú

4,50%

69.578.000 ú

ʊʨʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

34.879.000 ú

4,50%

5,00%

960,70 ú

1.014,16 ú

ʋʢʫʧʥʦ

100,00%

975.098.000 ú

ʎʝʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

52,41%

19.720.000 ú

27.10.15

1,65%

150.000.000 ú

983,79 ú

60.310.000 ú39.310.000 ú

965,67 ú

4,50%

1.018,98 ú

26.11.14

08.10.13

24.12.13

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

67.955.000 ú

23.06.20

26.293.000 ú

27.972.000 ú

2,50%

2,90% 981,63 ú138.617.000 ú

4,79%

75.000.000 ú

48.568.000 ú

22.06.16

1.003,18 ú

34.879.000 ú 3,25%

04.11.16

50.000.000 ú0,45% 995,38 ú

23.05.17

100.000.000 ú

ʈʝʦʪʚʘʨʘˁʝ

115.121.000 ú

28.000.000 ú

26.800.000 ú

69,24%34.619.000 ú

25.05.19

16,80%

50.000.000 ú49.630.000 ú 1,00%49.630.000 ú 99,26%

1,00% 0,99% 1.000,20 ú

1,00% 1.000,00 ú

1,04% 999,21 ú

99,88%

50.000.000 ú

98.640.000 ú 1.018,00 ú

100.000.000 ú

2,00%

100,00%

28.01.19

1,00% 998,43 ú1,08%

995,18 ú

100.000.000 ú

23,46%

1,00%

183.700.000 ú

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

150.000.000 ú

50.000.000 ú

ʈʝʘʣʠʟʘʮʠʿʘ

ɼʚʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

21.05.18 29.05.19 50.000.000 ú57.700.000 ú

995,08 ú

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

1,05%

ʋʢʫʧʥʦ

66,17%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

95,35%

149.000.000 ú

50.000.000 ú

20.06.19

23.225.000 ú

983,18 ú

971,98 ú

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

13.01.20

2,59%

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

24.310.000 ú

35.975.000 ú

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

1.000,00 ú

989,88 ú

12.07.17 14.07.19 50.000.000 ú12.400.000 ú8.400.000 ú1,00% 1,04%

51.360.000 ú

2,00%

352.590.000 ú

76.658.000 ú

24.04.19

3,50%24.12.15

2,00%

24.06.19

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

946,99 ú

#REF!

100.000.000 ú

100,00%

22.03.17

ʎʝʥʘ

50.000.000 ú

91.922.000 ú

13.01.20

1.003,18 ú

981,78 ú

2,00% 1,89%34.619.000 ú

1.003,76 ú

49,70%

42.072.000 ú2,00%

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

10.10.18

4,92%

5,25%

50.000.000 ú

50.108.000 ú

03.02.16

16.06.16

48,62%

55.183.000 ú

35,96%1.001,46

4,00%

965,60 ú

2,00%

42.072.000 ú

47.378.000 ú

131.341.000 ú

991,22 ú

98.420.000 ú

100.000.000 ú

35.492.000 ú

1,25%

100.000.000 ú

50.000.000 ú

100,00%

75.000.000 ú

1,85%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

47.548.000 ú 2,00%

974,09 ú

1,87%

801.265.000 ú

31.966.000 ú 978,26 ú

98,42%

5,75%

50.000.000 ú

4,50%

100,00%

99,29%

1.000.000.000 ú

ʇʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

10.10.18

100,00%

82,95%

82,21%

24.475.000 ú

31.12.13

29.01.14

2,38% 993,94 ú

ʉʝʜʤʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

4,00%

11.06.18

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

100,00%12.09.21

28.337.000 ú

4,80%

ʋʢʫʧʥʦ

13.06.25

28.08.19

28.08.19

23.02.22

957,05 ú

100,00%

2,25%

5,10%

28.03.18 30.03.21

21.06.17

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪʂʫʧʦʥʩʢʘ ʩʪʦʧʘʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

107.507.000 ú50.000.000 ú

1.136.881.000 ú

100,00%

1,89%

50.000.000 ú1,50%

57,93%

25.12.20

25.09.20

97,14%

100,00%

2,00%

2,00%

62.284.000 ú49.644.000 ú1,50% 1,24% 1.007,61

43.395.000 ú

983,18 ú

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

80,28%

955,48 ú

50.000.000 ú

50.000.000 ú2,25%

76,57%

956,71 ú15.837.000 ú

34,24%

75.000.000 ú

21,12%

991,22 ú

19.154.000 ú

100,00%

100.000.000 ú75.134.000 ú65.129.000 ú

23.034.000 ú

990,31 ú

ʈʝʘʣʠʟʘʮʠʿʘ

46,33%

50.000.000 ú75.021.000 ú

2,50% 2,50% 1.000,00 ú65,13%

100.000.000 ú75.134.000 ú65.129.000 ú

25,62%

50.000.000 ú

22.03.18 26.03.20 50.000.000 ú12.812.000 ú12.812.000 ú1,00% 0,96% 1.000,79

ʈʝʦʪʚʘʨʘˁʝɼʘʪʫʤ ʜʦʩʧʝ˂ʘɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

36,07%

ʈʝʘʣʠʟʘʮʠʿʘ

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 7
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/

09.04.14

09.04.14

/

28.07.15

/

/

15.03.17

/

/

14.02.11

/

/

75.000.000 ú

46.930.000 ú

97.351.000 ú 5,85%

1.017,29 ú

75.000.000 ú52.601.000 ú

82.092.000 ú

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

4,00%

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

16.02.26

475.045.868 úʋʢʫʧʥʦ

ɺʨʝʜʥʦʩʪ ʜʦʩʪʘʚˀʝʥʠʭ 

ʧʦʥʫʜʘ

ʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

14.02.11

15.03.17

16.02.26

23.235.000 ú

30.07.15

30.07.2504.12.15

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘʉʪʦʧʘ 

ʧʨʠʥʦʩʘ

ɼʝʩʝʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

100,00%

77.770.000 ú

4,00%

22.06.17

42.908.000 ú

61.890.000

3,75%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

5.225.490.000ʋʢʫʧʥʦ

920,87 ú

972,07 ú

100,00%

962,31 ú

5,50%

27.05.26

17.03.27

ʈʝʦʪʚʘʨʘˁʝ

943,78 ú

09.04.14

1.000,00

33.340.000 ú

27.430.000 ú

ʈʝʘʣʠʟʘʮʠʿʘ

65,67%959,45 ú

100.000.000 ú

19.11.14

45.868 ú

37.641.000 ú

62.777.000 ú

63.603.000 ú

125.000.000 ú

119.997.000 ú

4,20%

61.890.000 USD

70,13%

75.000.000 ú

295.645.000 ú

ʅʦʤʠʥʘʣʥʘ 

ʚʨʝʜʥʦʩʪ

06.09.17

3,50%

49,12%

59,18%

25.962.000 ú

942,76 ú23.235.000 ú

5,50%

76,77%

20.09.19

ɼʘʪʫʤ ʘʫʢʮʠʿʝ

52.601.000 ú

100,00%

*ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ = ʅɹʉ ʨʝʬ.ʩʪʦʧʘ 

+ ʬʠʢʩʥʘ ʤʘʨʛʠʥʘ

970,22 ú

25.05.16

ɼʦʣʘʨʩʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

ɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

200.000.000 ú 5,85%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪ

271.882.000 ú

ɼʘʪʫʤ 

ʜʦʩʧʝ˂ʘ

ʇʝʪʥʘʝʩʪʦʛʦʜʠʰˁʝ ʜʨʞʘʚʥʝ ʦʙʚʝʟʥʠʮʝ

ʈʝʦʪʚʘʨʘˁʝ

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘʈʝʘʣʠʟʘʮʠʿʘ

100,00%

ɼʚʦʛʦʜʠʰˁʝ ʘʤʦʨʪʠʟʘʮʠʦʥʝ ʦʙʚʝʟʥʠʮʝ ʩʘ ʚʘʨʠʿʘʙʠʣʥʠʤ ʢʫʧʦʥʦʤ

2,20%

61.890.000

ɼʘʪʫʤ ʘʫʢʮʠʿʝ

10.000,00

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

ʋʢʫʧʥʦ

ʎʝʥʘ

26.06.19 0,25%5.225.490.000 52,25%

ʅʦʤʠʥʘʣʥʘ ʮʝʥʘ

04.06.14

3,50% 3,50%

4,40%

82.092.000 ú

46.930.000 ú

08.09.32

19.10.16

ʌʠʢʩʥʘ ʤʘʨʛʠʥʘ ʈʝʘʣʠʟʘʮʠʿʘ

125.000.000 ú

98.763.000 ú

61.397.000 ú

3,50%

102.649.000 ú

ʋʢʫʧʥʦ

13.07.17

5,85%

61.890.000 USD

950,66 ú

4,20%

ʈʝʘʣʠʟʘʮʠʿʘ

45,72%

48,68%

ʂʫʧʦʥʩʢʘ ʩʪʦʧʘ

5,85%

1.000,00 ú97.351.000 ú

20.09.2017

350.000.000 ú

28.07.15

125.000.000 ú

25.962.000 ú

950,66 ú

602.251.000 ú

01.06.11

3,50% 96,00%

ʅʦʤʠʥʘʣʥʘ ʚʨʝʜʥʦʩʪɼʘʪʫʤ ʜʦʩʧʝ˂ʘ

5,00%

37.641.000 ú

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝɼʘʪʫʤ 

ʘʫʢʮʠʿʝ

5,00%

ɺʨʝʜʥʦʩʪ ʝʤʠʩʠʿʝ

11.04.24

3,50%

119.997.000 ú

3,50%

5,00%

43.076.000 ú

533.376.000 ú

4,50%

21.10.31

3,75% 4,20%

10.000

17.03.27

11.04.24

5,50%

ʎʝʥʘ

11.04.24

994,32 ú

42,95%18.430.000 ú

26.03.18 28.03.28 100.000.000 ú95.898.000 ú86.852.000 ú 86,85%
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ɸʧʨʠʣ ʄʘʿ ɱʫʥ ɱʫʣ ɸʚʛʫʩʪ ʉʝʧʪʝʤʙʘʨ 

2017 2018

B
ill

io
n

s
 

ɼʠʥʘʤʠʢʘ ʜʦʤʘ˂ʝʛ ʪʨʞʠʰʪʘ ʜʠʥʘʨʩʢʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ 

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʂʨʘʪʢʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ (ʨʦʯʥʦʩʪʠ ʜʦ 53ʅ) ʋʢʫʧʥʦ 

ʉʪʨʫʢʪʫʨʘ ʝʤʠʪʦʚʘʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʦʨʠʛʠʥʘʣʥʦʿ ʨʦʯʥʦʩʪʠ 

˿ͭͪ͊ͤ͊ ͍ͨͪ͊ͤ͊ ͙͡ͼ͊ 29,32%

˿ͭͪ͊ͤ͊ ͺ͙͙͘;͊͟ ͙͡ͼ͊ 0

212.947.560.000

0

̂;͔΄ΐ͔ ͙ͫͭͪ͊ͤͻ ͙͡ͼ͊ ͙͙ͨͪͦͣ͟͡ ͙͍͔͙ͤͫͭͪ͊ͥ͊ ͯ 

͍͔͒ͪ͗͊ͤ ̆ͦˤ

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 8
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25,1% 

33,1% 

11,2% 

12,5% 

5,2% 1,8% 

ʉʪʨʫʢʪʫʨʘ ʝʤʠʪʦʚʘʥʠʭ ʜʨʞʘʚʥʠʭ ʭʘʨʪʠʿʘ ʦʜ ʚʨʝʜʥʦʩʪʠ ʧʦ ʦʨʠʛʠʥʘʣʥʦʿ ʨʦʯʥʦʩʪʠ 

2ɻ 3ɻ 5ɻ 7ɻ 10ɻ 15ɻ 

4,05% 3,80% 3,75% 

5,00% 4,80% 

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

14,0%

2ɻ 3ɻ 5ɻ 7ɻ 10ɻ 

ʇʨʝʛʣʝʜ ʧʦʩʣʝʜˁʠʭ ʠʟʚʨʰʥʠʭ ʩʪʦʧʘ ʜʠʥʘʨʩʢʠʭ ʍʦɺ 

4,56% 

4,95% 5,55% 

8,55% 

5,83% 

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

14,0%

2ɻ 3ɻ 5ɻ 7ɻ 10ɻ 

ʇʨʝʛʣʝʜ ʧʨʦʩʝʯʥʠʭ ʠʟʚʨʰʥʠʭ ʩʪʦʧʘ ʜʠʥʘʨʩʢʠʭ ʍʦɺ 

46,5% 

100,0% 

28,6% 

100,0% 

26,9% 

52,3% 

100,0% 

57,3% 

36,0% 

52,4% 

86,9% 

70,1% 

2G

3G

5G

7G

10G

Amortizaciona VarK 2G

53N - EUR

2G - EUR

3G - EUR

5G - EUR

10G - EUR

15G - EUR

ʇʨʦʮʝʥʘʪ ʨʝʘʣʠʟʘʮʠʿʝ  

ʧʦʩʣʝʜˁʝ ʘʫʢʮʠʿʝ 

57,3% 

34,2% 

28,9% 

55,8% 

34,1% 
52,3% 

99,3% 

59,0% 

73,5% 

79,1% 

75,2% 

66,1% 

2G

3G

5G

7G

10G

Amortizaciona VarK 2G

53N - EUR

2G - EUR

3G - EUR

5G - EUR

10G - EUR

15G - EUR

ʇʨʦʩʝʯʘʥ ʧʨʦʮʝʥʘʪ  

ʨʝʘʣʠʟʘʮʠʿʝ ʘʫʢʮʠʿʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 9
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RSD 

65,8% 

EUR 

33,6% 

USD 

0,6% 

ɺʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʝʤʠʪʦʚʘʥʠʭ ʍʦɺ ʥʘ ʜʦʤʘ˂ʝʤ ʪʨʞʠʰʪʫ 
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ʚʨʝʜʥʦʩʪʠ ʥʘ ʜʘʥ 

ʇʦʨʪʬʦʣʠʦ ʫʢʫʧʥʦ ɼʠʥʘʨʩʢʝ ʍʦɺ ɽʫʨʩʢʝ ʍʆɺ 
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ʈʝʟʠʜʫʘʣʥʘ ʨʦʯʥʦʩʪ ʜʨʞʘʚʥʠʭ ʍʦɺ ʜʝʥʦʤʠʥʦʚʘʥʠʭ ʫ ɽʋʈ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 10
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ʇʨʝʫʟʠʤʘˁʝ ʦʙʘʚʝʟʘ ɸʢʮʠʦʥʘʨʩʢʦʛ ʜʨʫʰʪʚʘ ʟʘ ʧʨʦʠʟʚʦʜˁʫ ʧʝʪʨʦʭʝʤʠʿʩʢʠʭ ʧʨʦʠʟʚʦʜʘ, ʩʠʨʦʚʠʥʘ ʠ ʭʝʤʠʢʘʣʠʿʘ Ăʍʀʇ ï ʇʝʪʨʦʭʝʤʠʿʘò ʇʘʥʯʝʚʦ ʧʨʝʤʘ ʧʨʠʚʨʝʜʥʦʤ ʜʨʫʰʪʚʫ Ăʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝῤ ʘ.ʜ. ʅʦʚʠ ʉʘʜ ʠ ʧʨʝʪʚʘʨʘˁʝ ʪʠʭ ʦʙʘʚʝʟʘ ʫ ʿʘʚʥʠ ʜʫʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʅʘʧʦʤʝʥʘ: ʋ 2017. ʛʦʜʠʥʠ Ăʅʘʬʪʥʘ ʠʥʜʫʩʪʨʠʿʘ ʉʨʙʠʿʝò ʘ.ʜ. ʅʦʚʠ ʉʘʜ ʿʝ ʫʩʪʫʧʠʦ ʧʨʘʚʦ ʧʦʪʨʘʞʠʚʘˁʘ UniCredit Bank Srbija a.d. Beograd).EUR 105.000 33.600

Air SERBIA a.d. Beograd  - UniCredit Bank Srbija a.d. Beograd 

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd

Air SERBIA a.d. Beograd - Banca Intesa a.d. Beograd

ɱɸʊ ʊʝʭʥʠʢʘ ɼʆʆ - UniCredit Bank Srbija a.d. Beograd 

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - UniCredit Bank Srbija a.d. Beograd

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - Komercijalna banka a.d. Beograd

ɻʘʣʝʥʠʢʘ ɸɼ ɹʝʦʛʨʘʜ - Komercijalna banka a.d. Beograd

EUR

EUR

EUR

EUR

EUR 3.000

10.000

ʋʛʦʚʦʨʝʥʠ ʠʟʥʦʩ

ʆʙʘʚʝʟʝ ʉʈɱ ʧʨʝʤʘ ʅɹʉ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ɻ. ɹʨ. 840 ʦʜ 26. ʩʝʧʪʝʤʙʨʘ 1995. ʛʦʜʠʥʝRSD 182.149

5.250

3.000

2.500 750

EUR

EUR

1.000 77

1.000 77

10.000 2.778

4.750 3.700

30.000

6.062

EUR

USD

EUR

EUR

EUR

EUR

17.485

1.538

EUR

USD

ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ  (ʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ)

ɼʫʛʦʨʦʯʥʝ ʰʪʝʜʥʝ ʦʙʚʝʟʥʠʮʝ ʜʝʥʦʤʠʥʦʚʘʥʝ ʫ ʝʚʨʠʤʘ 

RSD

6.132.687

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʝʤʠʪʦʚʘʥʝ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʝʚʨʠʤʘ 

ʆʙʘʚʝʟʘ VʦjvoĽanske banke a.d. Novi Sad ʧʨʝʤʘ ʅɹʉ

6.151

388.969

ɱʇ ʉʨʙʠʿʘʛʘʩ - Addiko Bank a.d. Beograd

6.000

4.363

9.821.646

ʉʪʘˁʝ ʜʫʛʘ 

ʚʘʣʫʪʘ EUR

ɱʇ ʉʨʙʠʿʘʛʘʩ - Societe Generale Banka Srbija a.d. Beograd

ɱʇ ʉʨʙʠʿʘʛʘʩ - Societe Generale Banka Srbija a.d. Beograd

ɱʇ ʉʨʙʠʿʘʛʘʩ - ʆʙʘʚʝʟʝ ʧʨeʤʘ  NBG Bank Malta LTD

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd 

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd 

Air SERBIA a.d. Beograd - UniCredit Bank Srbija a.d. Beograd 

Air SERBIA a.d. Beograd - Societe Generale Banka Srbija a.d. Beograd 

30.000 9.093

20.000 6.062

20.000

9.923.460

6.062

516.684

101.814

EUR

61.890

ɱʇ ʉʨʙʠʿʘʛʘʩ - UniCredit Bank Srbija a.d. Beograd

22.365

3.128.181

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʝʤʠʪʦʚʘʥʝ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʜʦʣʘʨʠʤʘ 53.147

ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ  (ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ)

20.000 20.000

20.000 6.062

20.000 1.538

20.000 1.538

4.750 365

4.750 365

ɱʇ ʉʨʙʠʿʘʛʘʩ - Erste Bank a.d. Novi Sad

30.000

ɱʇ ʉʨʙʠʿʘʛʘʩ - Komercijalna banka a.d. Beograd 20.000

ʋʅʋʊʈɸʐɳʀ ɼʋɻ ɼʀʈɽʂʊʅɽ ʆɹɸɺɽɿɽ (ʫ ʭʠˀʘʜʘʤʘ)

ɸʅɸʃʀɿɸ ʋʂʋʇʅʆɻ ʋʅʋʊʈɸʐɳɽɻ ɼʋɻɸ

RSD

EUR

3.000

40.000

EUR

EUR

488.494

ʋʅʋʊʈɸʐɳʀ ɼʋɻ ʀʅɼʀʈɽʂʊʅɽ ʆɹɸɺɽɿɽ (ʫ ʭʠˀʘʜʘʤʘ)

ʆʧʠʩ ʟʘʜʫʞʝˁʘ

ʋʛʦʚʦʨʝʥʠ ʠʟʥʦʩ ʫ 

ʦʨʠʛʠʥʘʣʥʦʿ ʚʘʣʫʪʠ

195.734

RSD

1.653

ʋʂʋʇʅʆ ɼʈɾɸɺʅɽ ʍɸʈʊʀɱɽ ʆɼ ɺʈɽɼʅʆʉʊʀ ɽʄʀʊʆɺɸʅɽ ʅɸ ɼʆʄɸɴɽʄ ʊʈɾʀʐʊʋ

101.814

USD

ɿʘʿʘʤ ʟʘ ʧʨʠʚʨʝʜʥʠ ʨʘʟʚʦʿ

ʇʦˀʦʧʨʠʚʨʝʜʥʠʮʠ - ɼʫʛ ʧʦ ʦʩʥʦʚʫ ʈʝʧʫʙʣʠʯʢʦʛ ʬʦʥʜʘ ʟʘ ʧʝʥʟʠʿʩʢʦ ʠ ʠʥʚʘʣʠʜʩʢʦ ʦʩʠʛʫʨʘˁʝ

ɿʘʧʦʩʣʝʥʠ - ɼʫʛ ʧʦ ʦʩʥʦʚʫ ʧʨʝʫʟʠʤʘˁʘ ʈʝʧʫʙʣʠʯʢʦʛ ʬʦʥʜʘ ʟʘ ʧʝʥʟʠʿʢʦ ʠ ʠʥʚʘʣʠʜʩʢʦ

45.000

726.219.865

ʋʂʋʇʅʆ ʂʈɽɼʀʊʀ ʇʈɽʄɸ ʇʆʉʃʆɺʅʀʄ ɹɸʅɸʂɸʄɸ

4.000.000

ʋʂʋʇʅʆ ʋʅʋʊʈɸʐɳʀ ɼʋɻ (ʜʠʨʝʢʪʥʝ ʠ ʠʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ)

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd

ɻʨʘʹʘʥʠ - ʉʪʘʨʘ ʜʝʚʠʟʥʘ ʰʪʝʜˁʘ

EUR

40.000

ɺʘʣʫʪʘ

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd

ɱʇ ʉʨʙʠʿʘʛʘʩ - OTP banka Srbija a.d. Novi Sad

RSD

ʋʂʋʇʅʆ ʐʊɽɼʅɽ ʆɹɺɽɿʅʀʎɽ

23.500.000

RSD

RSD

20.000

56.000

EUR

ʆʧʠʩ ʟʘʜʫʞʝˁʘ

20.000.000

3.128.181

ɼʫʛʦʨʦʯʥʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʝʤʠʪʦʚʘʥʝ ʥʘ ʜʦʤʘ˂ʝʤ ʬʠʥʘʩʠʿʩʢʦʤ ʪʨʞʠʰʪʫ ʫ ʜʠʥʘʨʠʤʘ

USD

USD

EUR

35.000

7.651

19.137

ɼʫʛʦʨʦʯʥʝ ʰʪʝʜʥʝ ʦʙʚʝʟʥʠʮʝ ʜʝʥʦʤʠʥʦʚʘʥʝ ʫ ʜʠʥʘʨʠʤʘ

ʋʂʋʇʅʆ ʆʉʊɸʃɽ ʆɹɸɺɽɿɽ

ʉʪʘˁʝ ʜʫʛʘ 

ʚʘʣʫʪʘ EUR

EUR

17.485

ʆʙʘʚʝʟʝ ʉʈɱ ʧʨʝʤʘ ʅɹʉ ʧʦ ʦʩʥʦʚʫ ʋʛʦʚʦʨʘ ɻ. ɹʨ. 132 ʦʜ 23. ʬʝʙʨʫʘʨʘ 2000. ʛʦʜʠʥʝ2.825.026 23.856

9.314.015

ɺʘʣʫʪʘ

6.750

ɱʇ ʉʨʙʠʿʘʛʘʩ - Banca Intesa a.d. Beograd USD

6.000

EUR

4.286

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 11



ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ  - ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ
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ɼʠʥʘʤʠʢʘ ʫʥʫʪʨʘʰˁʝʛ ʿ ʘʚʥʦʛ ʜʫʛʘ  ʩʝʧʪʝʤʙʘʨ 2017. - ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ 

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

99,0% 

1,0% 

ʉʪʨʫʢʪʫʨʘ ʫʥʫʪʨʘʰˁʝʛ ʜʫʛʘ 

ɼʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ ʀʥʜʠʨʝʢʪʥʝ ʦʙʘʚʝʟʝ 

62,4% 

36,6% 

1,0% 

ɺʘʣʫʪʥʘ ʩʪʨʫʢʪʫʨʘ ʫʥʫʪʨʘʰˁʝʛ ʜʫʛʘ  

41,4% 

36,0%

36,5%

37,0%

37,5%

38,0%

38,5%

39,0%

39,5%

40,0%

40,5%

41,0%

41,5%

42,0%

42,5%

ʋʯʝʰ˂ʝ ʫʥʫʪʨʘʰˁʝʛ ʿʘʚʥʦʛ ʜʫʛʘ ʫ ʫʢʫʧʥʦʤ ʿʘʚʥʦʤ ʜʫʛʫ 

ɼʨʞʘʚʥʝ 

ʜʫʛʦʨʦʯʥʝ 

ʭʘʨʪʠʿʝ 
94% 

ʆʙʚʝʟʥʠʮʝ 

ʩʪʘʨʝ ʜʝʚʠʟʥʝ 

ʰʪʝʜˁʝ 
4% ʂʨʝʜʠʪʠ 

ʧʦʩʣʦʚʥʠʭ 

ʙʘʥʘʢʘ 
1% 

ʆʩʪʘʣʝ ʦʙʘʚʝʟʝ 

1% 

ʋʥʫʪʨʘʰˁʠ ʜʫʛ ʧʦ ʚʨʩʪʠ ʟʘʜʫʞʝˁʘ 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 12



ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ  - ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ

ɽʤʠʪʝʥʪ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʠ ʧʨʠʚʨʝʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ

4,114 -0,6%

4,130

-3,3%

4,4%

ʉʇʆɲʅʀ ɼʋɻ - ɽʄʀʊʆɺɸʅɽ ʍɸʈʊʀɱɽ ʆɼ ɺʈɽɼʅʆʉʊʀ

108,938

-1,9%

31.07.18

3,864

113,251 8,8%

3,740

-0,7%

ʉʨʝʜˁʠ 

ʧʨʠʥʦʩ ʜʦ 

ʜʦʩʧʝ˂ʘ %

-3,2%

30.09.18

31.12.17

3,084

3,126

ʈʘʟʣʠʢʘ ʧʨʠʥʦʩʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʘʤʘʪʥʠ ʩʚʦʧ ʘʜʝʢʚʘʪʥʝ ʨʦʯʥʦʩʪʠ

111,193

31.03.18

ʎʝʥe ʥʘ 

ʟʘʪʚʘʨʘˁʫ

0,2%

0,2%

0,1%

30.06.18

28.02.18

3,365

-0,1%

ʂʫʧʦʥ: 7,25% ʩʘ ʧʦʣʫʛʦʜʠʰˁʦʤ ʠʩʧʣʘʪʦʤ

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʧʨʠʥʦʩʘ

-1,1%

3,906

ʈʘʟʣʠʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ: 497,0 ʙ.ʧ.

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʮʝʥʝ 

7,8%

31.08.18

31.10.17

30.11.17

31.08.17

ʈʘʟʣʠʢʘ ʫ ʧʨʠʥʦʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ

109,555

ʂʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

3,0%

1,1%

ɼʘʪʫʤ

-1,8%

114,552

109,303

*ʇʨʠʤʘʨʥʘ ʝʤʩʠʿʘ USD 1,0 ʤʣʨʜ 21.9.2011.; ʈʝ-ʦʪʚʘʨʘˁʝ 27.9.2012. USD 1,0 ʤʣʨʜ. **ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ 

ʧʨʠʥʦʩʘ ʥʘ ʨʝ-ʦʪʚʘʨʘˁʫ ʝʤʠʩʠʿʝ.

ʂʫʧʦʚʥʘ ʮʝʥʘ: 104,179 109,353

3,994

31.05.18

ɽʚʨʦʦʙʚʝʟʥʠʮʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2021 ʩʘ "Tap" ʝʤʠʩʠʿʦʤ

4,212

4,026

*ʆʙʠʤ ʝʤʠʩʠʿʝ: USD 2,0 ʤʣʨʜ

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ: 28. ʩʝʧʪʝʤʙʘʨ 2021. ʛʦʜʠʥʝ

14,8%

110,56330.04.18

111,371

-3,1%

ʎʝʥʘ ʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ ʩʨʧʩʢʝ ʝʚʨʦʦʙʚʝʟʥʠʮʝ 2021

-1,1%

1,4%

2,991

115,213

-1,0%

-0,4%

114,722 -0,4%

116,183

0,0%

ɼʘʪʫʤ ʘʫʢʮʠʿʝ: 27. ʩʝʧʪʝʤʙʘʨ 2012. ʛʦʜʠʥʝ

0,0% -2,1%

**ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ ʧʨʠʥʦʩʘ: 6,625%

108,992

3,094

ʃʠʩʪʠʥʛ: ʃʦʥʜʦʥʩʢʘ ʙʝʨʟʘ

31.01.18
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ʂʨʠʚʘ ʮʝʥʘ/ʧʨʠʥʦʩ - ɽʚʨʦʦʙʚʝʟʥʠʮa 2021 ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʎʝʥʘ ʥʘ ʟʘʪʚʘʨʘˁʫ ʉʨʝˁʥʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 
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ʉʨʝˁʥʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 

ʂʘʤʘʪʥʠ swap ʥʘ ʜʦʣʘʨʩʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ - 5ʛ  

50 bps

80 bps

110 bps

140 bps

170 bps

200 bps

230 bps

260 bps

290 bps

320 bps

350 bps

380 bps

410 bps

440 bps

470 bps

ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 13



ʄʝʩʝʯʥʠ ʠʟʚʝʰʪʘʿ  - ʩʝʧʪʝʤʙʘʨ 2018. ʛʦʜʠʥʝ

ɽʤʠʪʝʥʪ: ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ

31.05.18

0,0%

2,991

8,3%

31.12.17

103,374

5,9%

0,3%

101,321 4,071

3,795

ɽʚʨʦʦʙʚʝʟʥʠʮʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 2020

ʈʘʟʣʠʢʘ ʧʨʠʥʦʩʘ ʫ ʦʜʥʦʩʫ ʥʘ ʢʘʤʘʪʥʠ ʩʚʦʧ ʘʜʝʢʚʘʪʥʝ ʨʦʯʥʦʩʪʠ

101,531

-8,3%

2,916

-7,4%

102,479

-0,5%

28.02.18

3,760

0,4%

0,4%

-0,9%

ʈʘʟʣʠʢʘ ʫ ʧʨʠʥʦʩʫ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ

3,2%

31.08.17

ɼʘʪʫʤ ʘʫʢʮʠʿʝ: 14. ʬʝʙʨʫʘʨ 2013. ʛʦʜʠʥʝ

3,806

3,516

12,5%

ʈʘʟʣʠʢʘ ʫ ʦʜʥʦʩʫ ʥʘ ʨʝʬʝʨʝʥʪʥʫ ʜʦʣʘʨʩʢʫ ʦʙʚʝʟʥʠʮʫ: 378,4 ʙ.ʧ.

ʃʠʩʪʠʥʛ: ʃʦʥʜʦʥʩʢʘ ʙʝʨʟʘ 31.03.18 102,466

0,2%

30.04.18

-0,3%

103,881

-0,6%

6,1%

3,567

ɿʘʭʪʝʚʘʥʘ ʩʪʦʧʘ ʧʨʠʥʦʩʘ: 5,15%

101,933 6,9%

31.10.17

31.01.18 -0,5%3,172

30.11.17

3,2%

-0,1%

30.06.18 101,744

ʂʨʝʜʠʪʥʠ ʨʝʿʪʠʥʛ: BB- (S&P); BB- (Fitch); Ba3 (Moody's)

31.07.18

-1,4%

30.09.18

-0,6%

2,898104,225

104,348

2,636

-0,4%

ʎʝʥʘ ʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ ʩʨʧʩʢʝ ʝʚʨʦʦʙʚʝʟʥʠʮʝ 2020

ʂʫʧʦʥ: 4,875% ʩʘ ʧʦʣʫʛʦʜʠʰˁʦʤ ʠʩʧʣʘʪʦʤ

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʮʝʥʝ 

ʆʙʠʤ ʝʤʠʩʠʿʝ: USD 1,5 ʤʣʨʜ

ɼʘʪʫʤ

ɼʘʪʫʤ ʜʦʩʧʝ˂ʘ: 25. ʬʝʙʨʫʘʨ 2020. ʛʦʜʠʥʝ

101,438

ʂʫʧʦʚʥʘ ʮʝʥʘ: 98,401 3,768

ʉʨʝʜˁʠ 

ʧʨʠʥʦʩ ʜʦ 

ʜʦʩʧʝ˂ʘ %

-0,1%

-4,9%101,942 3,585

31.08.18

ʎʝʥe ʥʘ 

ʟʘʪʚʘʨʘˁʫ

ʄʝʩʝʯʥʘ 

ʧʨʦʤʝʥʘ 

ʧʨʠʥʦʩʘ

-0,3%

105,325
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ʂʨʠʚʘ ʮʝʥʘ/ʧʨʠʥʦʩ - ɽʚʨʦʦʙʚʝʟʥʠʮa 2020 ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ  

ʎʝʥʘ ʥʘ ʟʘʪʚʘʨʘˁʫ ʉʨʝʜˁʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 
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ʉʨʝʜˁʠ ʧʨʠʥʦʩ ʜʦ ʜʦʩʧʝ˂ʘ 

ʂʘʤʘʪʥʠ swap ʥʘ ʜʦʣʘʨʩʢʝ ʭʘʨʪʠʿʝ ʦʜ ʚʨʝʜʥʦʩʪʠ - 4ʛ  
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ʄʠʥʠʩʪʘʨʩʪʚʦ ʬʠʥʘʥʩʠʿʘ - ʋʧʨʘʚʘ ʟʘ ʿʘʚʥʠ ʜʫʛ; ʇʦʧ ʃʫʢʠʥʘ 7-9, ɹʝʦʛʨʘʜ ʉʪʨʘʥʘ 14


