PENYBEAUKA CPBUJA
MUHICTAPCTBO OMHAHCMJA
YNPABA 3A JABHU AYT

MECEYHMU
U3BELUTAJ

AHanusa jaBHor gyra u
ayra cektopa gpxase

Maj 2026. rognHe

www.ujd.gov.rs

Bloomberg Page <RSMF> <GO>
Beorpaa, maj 2026. roamHe

Bpoj: 170




yBoa4

MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOju NpeAcTaBrba aHanuay ctaka, CTPYKType U AUHaMmuke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbakwa jaBHMM AYroMm, ca LMIbeM
noamsarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
WHCTWUTYUMja U OpYrMX nuua 3anmHTepecoBaHWx 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceyHn nsseluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Uuib Aa CBOjUM MHbopMaTMBHMM CaapKajeM AonpuHece yHanpehery akTMBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHMM NyMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHM
[yr, kao obnacT jaBHUX (ouHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.
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Yyewhe jaBHor gyra ueHTtpanHor HuBoa Bnactu y BAM-y (metopmonorvja ECA 2010) Ha kpajy maja 2026. roguHe n3HOCK
43,7%, a ydewhe jaBHor gyra cektopa gpxase y BAIM-y n3Hocu 44,0%. JaBHu Oyr LeHTpanHor HuBoa Briactu y majy 2026.
roAuHe y o4HOCY Ha npeTxodHu Mecel, noeehaH je 3a 227,0 munujapan auHapa v uaHocwo je 4.830,5 munujapaun avHapa (41,1
MUnujapAay eBpa).

28. anpuna 2026. rogvHe Penybnvka Cpbuja je ycnewHo peanusoBana emucujy eBpoobBesHuua Ha MehyHapoaHOM
MHaAHCUjCKOM TPXMLITY Yy TPW TpaHWe W ABe pasnuuute BanyTe, uvje je cangupame usBplleHo y majy. MspaTe cy ase
eBpoobBe3HULEe Yy eBpMMa, POYHOCTU MeT W ABaHaecT roAuHa WU jegHa eBpoobBesHULa AEeHOMUHOBAHa y amepuykum
fonapvma, pouHOCTV feceT roanHa.

O6BesHuuUa koja gocnesa 2031. rogvHe peanunsoBaHa je y U3Hocy oA 1 munujapae eBpa ca KyrnoHckom ctonom 4,250%, Aok je
obBesHMLa ca O3HakoM ,3eneHa“, koja gocnesa 2038. roanHe peanusoBaHa y u3Hocy 900 MunMOHa eBpa ca KyNMOHCKOM
ctorom 4,875%. Cpenctea of npofaje NeToroavlkbnx o6BesHnua nckopuwheHa cy 3a npeBpeMeHy OTKyn o6BesHuua Koje
pocnesajy 2027. roavHe, fok he cpencTtBa of nMpoAaje ABaHaeCcTOroAuviUkbuX ,3eneHnx” obsesHuua 6utn nckopuwheHa sa
vHaHcupame n/vnu peduHaHcpare NpUXBaTIbYBKUX TPOLLKOBA y cknagy ca OkBupHUM fokymeHToM Peny6nuke Cpbuje 3a
n3fgaBame 3ereHVX U couunjarnHo OApXMBMX obBesHuua. [leceToroaviukba gorapcka eBpoobsesHuua, koja gocnesa 2036.
roguHe, peanusoBaHa je y usHocy 1,25 munujapan amepudkux gonapa. Peny6nuka Cpbwja je, HakoH aykuuje, peanvsoBana
XELIMHT TpaHcakuujy, Tj. o6aBesy No 0OCHOBY eMucuje f4onapckmx eBpoobsesHuLa oamMax je KoHBepToBana y obaBesy y eBpuma,
Kako 61 ce 3alTUTUNA OA AEBU3HOT pu3vKa (KpeTarba Jonapa npema espy) v CMarbuna TpoLllak 3afyXuBama ca NoCTUTHYTOM
KyMOHCKOM CTOMOM Y eBpumMa of, 4,66%

Osom npunukom Tpeba uctahun fa je 3abenexeHa Benuka Tpaxta MefyHapoOAHVX MHBECTUTOPA 3a CPMCKMM obsesHuuama,
KOja je TOKOM ayKuuje npemalumna U3Hoc of ocaM Munujapu eBspa (NMpOTUBBPEAHOCT Y eBpUMa), LUTO NpeAcTaBrba jow jeaHy
noTBpAy O4yBaHoOr noBepera MefyHapo4HNX MHBECTUTOPA Y eKOHOMCKY nonutuky Penybnvke Cpbuje, 3axBarbyjyhu cHaxHUM
MaKpOEKOHOMCKVM MokasaTerbuMa 1 o4yBaHoj (OMUCKarHoj CTabUITHOCTU y YCOBMMA TPEHYTHWUX ro6anHuX reononuTuykux
OKOITHOCTM W APYIuX Crofballkbux nputucaka.

[MapanenHo ca HoBOM emucujoM eBpoobBe3HuLUa, 06aBrbeH je 1 NpeBpeMeHn OTKyn eBpoobBe3HuLa Koje AocneBajy y Majy
2027. roavHe. MNpuxsaheHe cy cBe AOCTaBrbeHe MOHyAe y YKYMHOM HOMWMHaNHOM M3Hocy of 870,76 mununoHa eBpa, Tako Aa
npeocTanu usHoc ayra no eBpoobsesnunum 2027 naHocu 1,13 munujapam espa.

Tokom maja 2026. roavHe eMWTOBaHe Cy AVHAapCKe Ap)XXaBHE XapTuje of BPeOHOCTW POYHOCTM NET roAvHa y usHocy of 2,2
MuUnvjapae AvHapa, AOK Cy MO OCHOBY MPOJEKTHUX M MPOrpamckux 3ajMoBa MoBy4YeHa CpeacTBa y usHocy of 11,4 munujapae
AvHapa. Tokom ucTor Mecelia oTnnaheHe cy obaBese y usHocy of 136,0 Munujapav avHapa.

Yyewwhe jaBHOr Ayra y cTpaHoj BanyTu Ha kpajy maja 2026. roamHe naHocu 79,7%. Yyewhe jaBHor ayra y EUR n3Hocu 62,9%,
y USD 11,3%, y SDR 5,3%, n y octanum ctpaHum Banytama 0,2% (JPY, AED, KWD, CNY), gok yyewhe y RSD nsHocu
20,3%.

Yyewhe HepesugeHaTa y noptdonujy AvHaApCKUX APKaBHUX XapTuja Of BPedHOCTU Ha Kpajy Maja 2026. roguHe mnsHocwu
12,4%*, ogHocHo 97,8 munujapae avHapa.

YKynaH npoMeT ApXXaBHUM XapTujama of BPeAHOCTU Ha CeKyHAapHOM TPXULITY y NpBuX neT meceumn 2026. roaMHe U3HOCKO je
74,2 munujapae avHapa, o yera 69,7% 4vHM NPOMET ANHAPCKUX XapTuja o BpeaHOCTH.

Y majy 2026. rognHe, yKynaH NnpoMeT Ha CeKyHAAPHOM TPXMULUTY AMHAPCKUX XapTuja of BPEAHOCTU U3HOCKO je 4,7 munuvjapam
AvHapa, AOK je MpoMeT XapTuja AeHOMVMHOBaHWUX Y eBpUMa MMao MpoTMBBPeAHOCT of 5,6 munujapav AvHapa. Y ofHocy Ha
npeTxodHu Mecel, y Majy 2026. rogunHe, 3abenexeH je nag TproBaka AWHAPCKUM XapTujama of BPeAHOCTU Yy u3Hocy of 3,7
MWUnUjapan auHapa.

MpomeT 6eHumapk obeesHuua (RSMFRSD55940, RSMFRSD86176, RSMFRSD58761, RSMFRSD34101 n RSMFRSD91606),
koje cy ykrbydeHe y J.P Morgan GBI-EM Global Diversified Index n GBI Aggregate (GBI-AGG), unHuo je 100% ykynHor
npomeTa AMHAPCKUX XapTuja oA BpeaHocTu y majy 2026. roamHe.

LleHe n npuHocu obBe3Huua Penybnuke Cpbuje nsgatnx Ha mefyHapogHOM TPXULWTY Ha AaH 29. maj 2026. rognHe U3Hoce:

EBpoobBe3Huua 2027/05:
EBpoo6Be3Huua 2028/09:
EBpoobBe3Huua 2028/05:
EBpoobBe3Huua 2029/06:
EBpoo6Be3Huua 2030/12:
EBpoo6Be3Huua 2031/05:
EBpoobBe3Huua 2033/03:
EBpoo6Be3Huua 2033/09:
EBpoobBe3HuLa 2034/06:
EBpoo6Be3Huua 2036/09:
EBpoo6Be3Huua 2036/05:
EBpoo6Be3HuLa 2038/05:

99,841/3,292;
94,082/3,720;
102,572/4,873,;
93,033/3,957,
87,609/5,254;
99,770/4,301,
83,989/4,446;
106,113/5,473;
102,669/5,583;
78,489/4,734;
97,818/5,791,
98,552/5,039.

*Ykrpydyjyhu kacmoOdu u 36upHe padyHe
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I. IPEFNEN CTAHA OYTA CEKTOPA OP>KABE PEMYBJIMKE CPBUJE HA OAH 31.05.2026.
roOAMHE

EUR usD RSD % BAN
OupektHe oGaBe3e (A)
YHyTpaLn gyr 10.672.644.233 12.426.165.730 1.253.155.204.174 11,3%
CnorbHu ayr 28.808.074.701 33.541.257.706 3.382.572.111.255 30,6%
[upekmHe obasese yKyrnHO 39.480.718.934 45.967.423.436 4.635.727.315.429 41,9%
WUHaupekTHe o6aBese (B)
YHyTpaLmwm ayr 546.126.672 635.855.593 64.124.828.455 0,6%
CnorbHu ayr 1.112.815.053 1.295.651.198 130.663.961.531 1,2%
WHOupekmHe obase3e yKyrnHO 1.658.941.725 1.931.506.791 194.788.789.986 1,8%
HerapaHTtoBanu ayr nokanHe Bnactu (C)
YHyTpaLwun gyr 273.601.729 318.554.648 32.125.631.005 0,3%
CnorbHu ayr 24.684.629 28.740.328 2.898.407.442 0,0%
HezaparHmosaHu dyz rnokanHe enacmu yKyrnHO 298.286.358 347.294.976 35.024.038.447 0,3%
HerapaHtoBanu ayr MyteBu Cp6uje a.0.0. n Kopnagopn 0 0 0 0.0%

Cp6uje a.0.0 (D)
[JaBHM oyr ykynHo (A+B) 41.139.660.659 47.898.930.227 4.830.516.105.415

dyr cektopa apxaBe ykynHo (A+B+C+D) 41.437.947.017 48.246.225.203 4.865.540.143.862
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[I.MPETEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 31.05.2026. TOOVNHE

LIEEHTPAITHN HNBO BJTACTU

1. ANPEKTHE OBABE3E
1.1. YHYTPALLHY OYT

Onuc 3apyxerba

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA

JOMAREM TPXKULLTY

WTEAHE OBBE3HULIE

[P>XXABHE OBBE3HULE - PECTUTYLINJA
CTAPA JEB/3HA WUTEOHA

KPEOUTW MOCNOBHUX BAHAKA

OCTAJIE OBABE3E

YHYTPAWMW OYT (avpekTHe obasese 1.1.)
1.2. CMOJbHU AYr

Onwuc 3agyxera

EBPOOBBE3HWLUE PEMNYBINNKE CPEUJE
BAHKA 3A PA3BOJ CABETA EBPOIE
EBPOMNCKA BAHKA 3A OBHOBY 1 PA3BOJ
EBPOMNCKA MHBECTULIMOHA BAHKA
EBPOMNCKA YHNJA

KPEOUTU MOCNOBHMX BAHAKA
MEBYHAPOOHA BAHKA 3A OEHOBY 1 PA3BOJ
MEBYHAPOOHN MOHETAPHN ®OH[
MEBYHAPOOHO YOPY>XEHE 3A PA3BOJ
HEMAYKA PA3BOJHA BAHKA

MNAPUCKW KIYB MOBEPUNALIA

CTPAHE BNAJE

EXPORT - IMPORT BANK OF CHINA
DPAHLYCKA ArEHLIJA 3A PA3BOJ
CMNOJbHU OYT (nupekTHe obGaBese 1.2.)

YKYNHO OUPEKTHE OBABES3E (1.1. + 1.2.)

Cratbe gyra y EUR Ha
naH 31.05.2026.
rogvHe (y xurbagama)

8.434.332

10.829
191.647
364.558

1.598.378

72.900

10.672.644

Cramne gyra y EUR Ha
naH 31.05.2026.

rogvHe (y xurbagama)

12.414.730

799.421

238.885

1.492.307

77.968

2.980.995

2.264.106

2.191.767

737

325.442

284.079

2.551.915

2.765.099

420.627

28.808.075

39.480.719

Cratbe gyra y USD Ha
naH 31.05.2026.
roguHe (y xurbagama)

9.820.098

12.608
223.134
424.455

1.860.993

84.878

12.426.166

Cramne gyra y USD Ha
naH 31.05.2026.

rogvHe (y xurbagama)

14.454.477

930.766

278.134

1.737.493

90.778

3.470.774

2.636.099

2.551.875

858

378.912

330.753

2.971.196

3.219.406

489.736

33.541.258

45.967.423

Cratbe gyra y RSD Ha
naH 31.05.2026.
roguHe (y xurbagama)

990.338.223

1.271.509
22.502.668
42.805.442

187.677.592

8.559.770

1.253.155.204

Cramne gyra y RSD Ha
naH 31.05.2026.
rogvHe (y xurbagama)
1.457.706.512
93.866.003
28.049.264
175.222.900
9.154.835
350.020.928
265.845.608
257.351.768
86.501
38.212.561
33.355.792
299.639.491
324.671.006
49.388.942
3.382.572.111

2. U(HOUPEKTHE OBABE3E

2.1. YHYTPALWIKLU OYTr

Onwuc 3agyxera

KPEOWTW MOCNOBHUX BAHAKA
YHYTPALLUbLU OAYT (vHavpekTHe o6aBese 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOINCKA BAHKA 3A OBHOBY 1 PA3BOJ
EBPOINCKA MHBECTULINOHA BAHKA
EYPOOUMA

KPEONTW MOCIOBHNX BAHAKA
HEMAYKA PABBOJHA BAHKA

CTPAHE BNAOE

JAMAHCKA ATEHLINJA 3A MEBYHAPOOHY CAPAOHY

OPAHLIYCKA ArEHLIMJA 3A PA3BOJ

OCTAJE OBABE3E

CMOJbHU AYT (vHaupekTHe obGaBe3e 2.2.)
YKYNHO UHOWPEKTHE OBABES3E (2.1. + 2.2.)

Cramne gyra y EUR Ha
naH 31.05.2026.
rogvHe (y xurbagama)
546.127

546.127

Crame gyra y EUR Ha
naH 31.05.2026.
roguHe (y xurbagama)

393.427
300.754
0
203.898
182.524
4.597

16.520
300

10.796
1.112.815
1.658.942

Crarbe gyra y USD Ha
AaH 31.05.2026.
roavHe (y xurbagama)
635.856

635.856

Crame gyra y USD Ha
AaH 31.05.2026.
rogvHe (y xurbagama)

458.067
350.168
0
237.398
212.513
5.352

19.235
349

12.570
1.295.651
1.931.507

Cratbe agyra y RSD Ha
naH 31.05.2026.
rogvHe (y xurbagama)
64.124.828

64.124.828

Crame gyra y RSD Ha
fAaH 31.05.2026.
roguHe (y xurbagama)

46.925.630
35.403.595
0
24.547.301
21.427.448
539.627

3.842.761
35.219

1.264.914
130.663.962
194.788.790

YKYMHO YHYTPALUBLU OYT (1.1.+ 2.1.) 11.218.771] 13.062.021 1.317.280.033

YKYMHO CMOJbHU AT (1.2.+ 2.2))

YKYNHO CTAHE JABHOI' AYTA LUEHTPAJTHOI HUBOA

BNACTU (1+2)

MECE4YHW NU3BELITAJ

29.920.890) 34.836.909 3.513.236.073
41.139.661 47.898.930 4.830.516.105
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y munujapaama EUR

CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPMOAY O 31.12.2013. 4O 31.05.2026.
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MNPEMEA NOBEPUITAUA JABHOI” IYT'A HA 31.05.2026.

EspooBeestnue PC I 12.415
OpxasHe ayropoure xaptvje y RSD [N c.708
Kpeantn nocnosHux 6avaka [N 5.329
Export - Import Bank Of China [N 2.765
Kpeautu ctpanux enana [ 2557
MehyHapoaHa 6aHka 3a o6Hoy 1 passoj [N 2.264
MehyHapoaHu moretapHu doors [N 2.192
Esponcka uneectuuymoHa 6anka [ 1.793
[pxaeHe gyropodre xaptvje y EUR [ 1.737
BaHka 3a passoj Caseta Espore [l 799
Esponcka 6aHka 3a o6Hosy 1 passoj [l 632
Hemauka passojua 6arka [ll 508
®paHuycka areHuvja 3a passoj [l 421
Crapa AeBu3Ha WTefHha . 365
MNapuckn kny6 [l 284
[pxaBHe obeesHuLe - pectutyumja Il 192
Ocrane obaBese | 84
Esponicka YHuja | 78
JanaHcka areHumja 3a MmeflyHapogHy capagkwy 17
MeRhyHapoaHo yapyxewe 3a pa3soj 1

0 2.000 4.000 6.000 8.000 10.000 12.000 14.000

Y munuonmma EUR
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BAINYTHA CTPYKTYPA JABHOT
OYTA LEHTPANHOI HMBOA
BIIACTW HA AH 31.05.2026.

rOAVHE

62,9%

0,2%
5,3%

11,3%

ERSD ®EUR mUSD ® SDR ® QOcTane Banyte

CTPYKTYPA KAMATHWX CTOMA
HA OAH 31.05.2026. TOAVNHE

67,2%

32,8%

B dyKCHe KamaTHe cTone

u BapwujabunHe kamaTHe cTone

CTPYKTYPA BAPUJABUITHNX
KAMATHMX CTOIMA HA OAH

31.05.2026. TOOMHE

72,0%

16,3%.

0,1%

11,6%

= EURIBOR

= SDR Interest rate

EBELIBOR

H PechepeHTHa kamaTHa ctona HEC

. NTPEMNEAQ EMUTOBAHMX HEOOCMENNX APKABHUX XAPTUJA O] BPEAHOCTU

HA JOMAREM TPXXULITY

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 31.05.2026.

PouHocT

OpxaBHe XoB emutoBaHe y RSD

5" ipxaBHa o6Be3HMLA ca (PUKCHUM KyrnoHOM
8 pxaBHa o6Be3HMLA ca (PUKCHUM KyrnoHOM
10l Op>xaBHa o6Be3HMLA ca PMKCHUM KyrnoHOM
10,5 ApxaBHa o6Be3HMLa ca PUKCHMM KYNOHOM

12,5 pxxaBHa o6Be3HMLA ca (OUKCHUM KyrOHOM

Crambe ayra no
HOMMHaNHoj BpeaHoCT!

107.390.600.000,00
150.000.000.000,00
154.983.006.000,00
180.000.000.000,00
195.272.300.000,00

Mocnenwa KynoHcka
cTona

4,50%
7,00%
5,88%
5,25%
4,50%

Mocnepka M3BpLUIHa cTona

4,59%
6,00%
5,25%
5,07%
6,20%

YkynHo y RSD 787.645.906.000 RSD

OpxaBHe XoB emutoBaHe y EUR

3l pxaBHa 06Be3HMLA ca PUKCHAM KynoHOM
10" OpxaBHa ob6Be3HMLa ca (OUKCHUM KyNOHOM
12l AipxaBHa o6Be3HMLa ca PUKCHUM KyriOHOM
151" [IpxaBHa o6Be3HMLa ca (PUKCHUM KyrOHOM
20l OpxxaBHa o6Be3HNLa ca PUKCHUM KYMOHOM
251 pxxaBHa o6Be3HULa ca (PUKCHUM KYNOHOM
YkynHo y EUR

MECE4YHW NU3BELITAJ

220.818.000,00
297.553.000,00
598.606.000,00
377.601.000,00
235.596.000,00
6.908.000,00
1.737.082.000 EUR
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3,25%
5,00%
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2,25%
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4,00%
1,89%
4,97%
5,10%
2,25%
2,50%



CTOMNA MNMPUHOCA HA OIP>XKABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMNWTOBAHE Y RSD 31.05.2026. EMUTOBAHE Y EUR 31.05.2026.
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Y munujapgama RSD

Y munuoHuma espa

YYEWRE CTPAHUX NIMLA MPUNTMKOM NMHBECTUPAHA Y AIPXKABHE JMHAPCKE XOB 31.05.2026.
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*Ykrbyuyjyhu kacmodu u 36upHe payvyHe

PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y RSD 31.05.2026.
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MNPEMNEQN AKTUBHMX EBPOOBBESHNUA PEMYBINKE CPEUNJE

loguHa Mpeoctanu Oatym Oatym  KynoH W3BpLluHa cTona Dlerzipzt o
PoyHocT A Banyta O6um emwucuje P . y. V! yn P LieHa Ha fgaH
13naBarba U3HoC emucuje  emucuje  gocneha (%) (%) emvcHje

SERBIA 1 1/2 06/26/29* 2019 EUR 1.550.000.000 1.550.000.000 26.06.2019 26.06.2029 1,500 1,619/1,250 98,909/102,251

SERBIA 3 1/8 05/15/27** 2020 EUR 2.000.000.000 1.129.238.000 15.05.2020 15.05.2027 3,125 3,375
SERBIA 1 1/8 12/01/30 2020 USD 1.200.000.000 1.200.000.000 01.12.2020 01.12.2030 2,125 2,350
SERBIA 1,65 03/03/33 2021 EUR 1.000.000.000 1.000.000.000 03.03.2021 03.03.2033 1,650 1,920
SERBIA 1.00 09/23/28 2021 EUR 1.000.000.000 1.000.000.000 23.09.2021 23.09.2028 1,000 1,262
SERBIA 2.05 09/23/36 2021 EUR  750.000.000 750.000.000  23.09.2021 23.09.2036 2,050 2,305
SERBIA 6.25 05/26/28 2023 USD  750.000.000 750.000.000  26.01.2023 26.05.2028 6,250 6,336
SERBIA 6.50 09/26/33 2023 USD 1.000.000.000 1.000.000.000 26.01.2023 26.09.2033 6,500 6,808
SERBIA 6.00 06/12/34 2024 USD 1.500.000.000 1.500.000.000 12.06.2024 12.06.2034 6,000 6,291
SERBIA 4.25 06/05/31 2026 EUR 1.000.000.000 1.000.000.000 06.05.2026 06.05.2031 4,250 4,397
SERBIA 5.50 06/05/36 2026 USD 1.250.000.000 1.250.000.000 06.05.2026 06.05.2036 5,500 5,814
SERBIA 4 7/8 06/05/38 2026 EUR  900.000.000 900.000.000  06.05.2026 06.05.2038 4,875 5,173

98,464
98,005
97,131
98,255
96,797
99,627
97,703
97,864
99,353
97,644
97,384

*Mpuka3 noaaTaka ykrbydyje nogaTke NnpYMapHe emucuje 1 nogaTtke of pe-oTBapaka 3a cepujy espoobBesnumua 2029. (peoTtBopeHe AaHa 12. HoBembpa 2019. roanHe)

**peBpeMeHn OTKyn cepuje eBpoobBesHuLa 2027. (13BpLueH AaHa 8. maja 2026. roauHe)

KPMBA LEEHA/MPUHOC - EBPOOBBE3HWLIA 2031/05 PEMYBJIMKE CPEUJE
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LleHa Ha 3aTBapaty e CpeHN NPUHOC 40 Aocneha
KPMBA LLEHA/MPUHOC - EBPOOBBE3HULUA 2036/05 PEMYBINKE CPENJE
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LleHa Ha 3aTBapamy e Cpe[HM NPUHOC A0 Aocneha
KPVBA LEHA/MPUHOC - EBPOOBBE3HULA 2038/05 PEIMYBJIMKE CPENJE
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LleHa Ha 3aTBaparby @ Cpe [N NPUHOC A0 Aocneha
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KPMBA LLEHA/MPUHOC - EBPOOBBE3HWLIA 2034/06 PEMYBJIMKE CPEUJE
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LleHa Ha 3aTBapary e CpeHN NPUHOC A0 Aocneha
KPVBA LLEHA/MPUNHOC - EBPOOBBE3HULIA 2033/09 PEMYBJIMKE CPEUJE
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LleHa Ha 3aTBapary
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KPVBA LIEHA/TIPNHOC - EBPOOBEBE3HWLIA 2028/09 PEMYBJIMKE CPEUNJE
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KPVBA LIEHA/TIPNHOC - EBPOOBEBE3HWLIA 2033/03 PEMYBJIMKE CPEUNJE

€110 9,00
8,00
€100 7,00
€90 6,00
€80 5,00
4,00
€70 3,00
€60 2,00
€50 1,00
{L@" %@" g (L&'L (L(gi’ wgfi’-’ w"fﬁb qsgib @fi‘-’ {L@? {190,“ U ng’ %@’ q/gﬁ’ qsgﬁ’ w&b '»6&
2 N 9@ %" 2 N Vv © @ N 9 %" " N 9 %" 2 N Vv %
SR A R S ) S Y. - S O
LleHa Ha 3aTBaparby @ Cpe /i1 NPUHOC A0 Aocneha
KPVBA LLEHA/MPUHOC - EBPOOBBE3HULUA 2030/12 PEMYBITIMKE CPBENJE
$110 3'88
$100 7.00
$90 6,00
5,00
$80 4,00
3,00
$70 2,00
$60 1,00
>
m&\ (19@" (égﬂ {‘9'9' réi” Rl 05;)?’ {L@ﬁb %va“’ (19’1{? o @m“ (b&‘* & {L@f’ ng’ wgﬁ’ {L@f’ {LQ'L“’ %Qfﬁ’
o Q)'.\"' oV & & Q)'.\"' N S Q,',(" R S Q)';" U S Q;\\' oY
e | leHa Ha 3aTBapaby e CpeN NPUHOC 40 Aocneha
KPVBA LEHA/MPUHOC - EBPOOBBE3HULA 2027/05 PEMYBJIMKE CPENJE
g8
7,50
€105 6,50
€100 !
€% ——— 250
€85 A I e _ ™ 350
€80 - 2,50
€ 78 1,50
€65 0,50
I S M A
')9(1?‘19{1:5’,15& (}Q«ib 'ﬁ’{ib rﬁg{’b (}Qq(,b ',19(125 (}Qrt‘ﬁ 'ﬁ’{ib {19% (}Qq, (}Qq, {1911, (]9’1, {19’1/ (19’1/ (]9‘1/ {.‘9‘1/ (}Qrp"‘ (}&b‘ ',19@( ()9’13’ (}Q’f’ (ﬁgﬁ’ r}@f’ {)9'1?’ (ﬁ)’f’ {'19'1(9 ,19'1(9 (19’13’ {)9‘13’ ,15;13’ {}g‘f’ {)9'13’ (19’1/@ {19‘13’ {)9‘13’ (}@3’
/\'?-’ /\?‘ /\<? ,\@ /\/.\ /\?3 /\Q’ \Q \'\ '(1’ /\\ /\‘1’ /\“-’ ,\P‘ /\6.3 /\q? /\/.\ /\?" /\Q’ '\B \\ (1’ /\'.\ /\{.1’ /\’:'-’ /\.b‘ ¢\°? ,\‘b ,\/4\ /\‘.b /\9" \Q '\\ \q’ ¢\f\ /\(.1’ /\{.’-’ «P‘ /\6.3
R A R O (O S e A R R R R A AN A A
LleHa Ha 3aTBapary e CpefHN NPUHOC A0 Aocneha
KPVBA LLEHA/MPUHOC - EBPOOBBE3HULA 2029/06 PEIMYBIWNKE CPBNJE
€105
€100 oo
€95 6.00
€90 5.00
€85 4,00
€80 3,00
€75 2,00
€70 1,00
€65 0,00
P P L PP PP I D PPLPPPPLPTFTETFTETETPRP PP PP PP
S L QI U U G U U N N U S U U N U L S U U N S U U A U U L I
AT o B BB B B B B B B 0 B T

0 Y o YNV o o N o N
N N N R N N R N N R O N B I TR SN RIS

e | leHa Ha 3aTBapatby e CpeHM NPUHOC A0 Aocneha

MECEYHW N3BELLTAJ MuHucTapcTBO huHaHcuja - YnpaBsa 3a jaBHu ayr 11
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V. AHAINMSA KPEOWUTHOI SAOYXEHA JEOANHULIA NOKAINHE BIIACTU

BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH

CTAHE OYTA JNIC HA [JAH 31.05.2026. TOOVNHE
31.05.2026. FTOONHE
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HerapaHTtoBaHu ayr
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CTAHE OYTA MO KPEOUTOPUMA MO CPEOHEM KYPCY

HA 31.05.2026. TOONHE
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CTPYKTYPA KAMATHUX CTOIMA OYTA JNIC
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*yKrby4yjyhu xapmuje 00 epedHocmu nokanHo2 HUgoa enacmu
B dukcHa KamaTHa cTona ® BapwujabunHa kamaTHa ctona
Yyewhe 5 Hajzagyxennjux JIC y ykynHom ayry 87,1%
Op yera camo Beorpag 70,7%
BpenHocT gocneha rnaBHuue Ao kpaja byLeTcke rogvHe 5.577.498.657 Haave jeannuue Cratse ayra
BpeaHocT gocneha rnasHuue y 2027. roguHu 7.137.364.749 Mo Cpearem kypey
Ha gaH 31.05.2026. roanHe
BpeaHocTt gocneha rnaeHuue y 2028. rognHu 7.470.934.346
Beorpap 34.928.572.310
[MoTeHuMjanH1 HMBO Ayra Ha OCHOBY YroBOPEHWX 3adyXera 56.538.821.777 Hosu Can 5.358.990.157
MMpoueHat ayra M3noxeH NPoOMeHn kamaTHUX cTona 46,4% Bpatbe 1.125.455.122
MpoueHaT ayra N3noxeH BaryTHOM PU3VKY 57,0% Al BojsoauHa 1.065.259.634
MaHyeBO 513.718.664
Yyewhe gyra 'y 6Ar 0,4%
Hoswu Masap 495.812.676
Op yera HerapaHTOBaHW Oyr 9
A P A 03% " necosau 490.000.000
Yuewhe noteHuujanHor ayra 'y BN 0,5% JaroguHa 403.117.152
Yueuwhe 10 Hajsehux KpeauTopa y YKyNHOM CTaky ayra 99,9% Wabau 344.133.844
Yyelwhe cTpaHUX kKpeautopa y yKyrnHOM ayry 33.1% Haak 298.060.873
Yyewwhe npojekTHUX 3ajMoBa y yKynHom noptdponujy gyra 99,9% Yueuwhe y ykynHom ayry L2
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