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MeceuHn n3BewTaj Ynpase 3a jaBHU Ayr je U3BeLUTaj, KOju NpeAcTaBrba aHanuay cTaka, CTPYKType U AUHaMunke
jaBHor gyra Penybnuke Cpbuje, kao M aHanuay pusmka y npouecy ynpasrbaka jaBHMM AYroMm, ca LUibeMm
noamsarwa HMBOA TPAHCMAPEHTHOCTM U TayHe W MnpaBoOBpeMeHe WH(OPMUCAHOCTU WMHBECTUTOPA, APXKaBHUX
MHCTWUTYUMja U OpYrMX nuua 3anmHTepecoBaHux 3a Temy jaBHor gyra Peny6nuke Cpbuje. MeceuyHn unsBeluTaj
YnpaBe 3a jaBHU Ayr UMa 3a Unurib Aa CBOjUM MHpopMaTMBHUM CagpajeM AonpuHece yHanpeheky akTMBHOCTU
Penybnuke Cpbuje Ha norby jaBHOr gyra, y cknagy ca MefyHapogHO MmpusHaTvM cTaHgapavma v gobpom
MOCIOBHOM MPaKcoM, kao 1 fa omoryhu 3amHTepecoBaHUM NMuMMa Aa Ha Nnak v npaBunaH HauuH pasymejy jaBHU
[yr, kKao obnacT jaBHUX (onHaHCKja, OOHOCHO CTpaTeLLKe LuIbeBe yrnpaBrbakba jaBHuM ayrom Penybnuke Cpbuje.
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Yyewhe jaBHor gyra ueHtpanHor HuBoa Bnactu y BAM-y (metogonornja ECA 2010) Ha kpajy cdebpyapa 2026.
rogvHe nsHocu 41,5%, a yyewnhe jaBHor gyra cektopa gpxase y BAIM-y nsHocu 41,8%. JaBHu Oyr LeHTpanHor
HMBOa Bnactu y pebpyapy 2026. roguHe y oQHOCY Ha MPETXO04HM Mecel, MopacTao je 3a 21,7 munujapay avHapa
1 n3Hocuo je 4.602,1 mununjapay avHapa (39,2 munujapge espa).

Tokom chebpyapa 2026. roaMHe eMUTOBaHe Cy AUMHAPCKE ApPXXaBHE XapTuje o BPeAHOCTU POYHOCTU MeT roauHa
y usHocy of 16,0 munujapaou ouHapa v eypcke ApXaBHE XapTuje o BPeAHOCTM POYHOCTU METHAEeCT roguvHa y
n3Hocy of 200,0 mMunvoHa eBpa, OOK Cy MO OCHOBY MPOJEKTHUX M MPOrpaMcKMx 3ajMoBa MoBy4YeHa cpeacrtea y
n3Hocy of 6,8 munujapau guHapa. Tokom uctor meceua otnnaheHe cy obasese y m3Hocy of 30,3 munujapau
OvHapa.

Yyelwhe jaBHOr gyra y CTpaHoj BanyTu Ha kpajy debpyapa 2026. roamHe nsHocu 79,0%. Yyelwhe jaBHor gyra y
EUR u3Hocum 61,1%, y USD 11,8%, y SDR 5,8%, n y octanum ctpaHum Banytama 0,2% (JPY, AED, KWD, CNY),
Jok ydewhe y RSD uaHocu 21,0%.

Yyewhe HepesugeHaTta y nNopTdonujy AMHAPCKMX OpXXaBHUX XapTuja of BPeAHOCTM Ha Kkpajy debpyapa 2026.
roguHe usHocu 13,5%?*, ogHocHo 105,8 munuvjapge guHapa.

Y thebpyapy 2026. roguHe, yKynaH NnpoMeT Ha CEKYHOAPHOM TPXULUTY AUHAPCKUX XapTuja o BPeAHOCTU U3HOCH
6,8 Munvjapou OuHapa, OOK je NpoMeT XapTuja LEHOMWHOBaHUX Yy eBpuMa umMao npoTMeBBpedHocT of 14,2
Munujapae avHapa.

Y opHocy Ha npeTxoaHu Mecel, y debpyapy 2026. rogvHe, 3abenexeH je pacT TproBaka ANHAPCKUM XapTujama
Of BpeaHoCTW y naHocy oA 0,5 munujapan anHapa.

MpomeT GeHumapk obBesHuua (RSMFRSD55940, RSMFRSD86176, RSMFRSD58761, RSMFRSD34101 u
RSMFRSD91606), koje cy ykrbyyeHe y J.P Morgan GBI-EM Global Diversified Index n GBI Aggregate (GBI-
AGG), unHuo je 100% yKynHOr NpoMeTa AMHAPCKUX XapTuja o4 BpegHocTu y hebpyapy 2026. roamHe.

LleHe n npuHocu obBesHuua Penybnvke Cpbuje nsgatmx Ha MefyHapoOHOM TPXMLWITY Ha gaH 28. cdebpyap
2026. rognHe n3Hoce:

EBpoo6GBesHuua 2027/05: 100,04/3,084;
EBpooGBesHuua 2028/09: 94,474/3,285;
EBpooGBesHunua 2028/05: 104,223/4,242;
EBpoobGBesHuua 2029/06: 93,982/3,45;
EBpooGBesHunua 2030/12: 89,117/4,711;
EBpooGBesHuua 2033/03: 86,36/3,915;
EBpooGBe3Hunua 2033/09: 109,058/5,044;
EBpooGBesHuua 2034/06: 105,542/5,167;
EBpooGBesHuua 2036/09: 80,785/4,358.

*Ykrpy4yjyhu kacmoOu u 36upHe padyyHe
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I. IPEMNEL CTAHA OYTA CEKTOPA OPXABE PEMYBJIMKE CPBUJE HA OAH 28.02.2026.

roOAVHE

OupektHe oGaBe3e (A)

YHyTpaLn gyr

CnorbHu ayr

[upekmHe obase3se yKyrnHO

WUHaupekTHe o6aBe3e (B)

YHyTpaLun gyr

CnorbHu ayr

WHOupekmHe obase3e yKyrnHO

HerapaHTtoBanu ayr nokanHe Bnactu (C)

YHyTpalln gyr

CnorbHu ayr

HezapaHmosaHu dye fokarnHe enacmu yKynHo

HerapaHtoBanu ayr MyteBu Cp6uje A.0.0. n Kopnagopn

Cp6uje a.0.0 (D)

[JaBHM oyr ykynHo (A+B)

yr cekTopa gpxaBse ykynHo (A+B+C+D)

EUR

10.693.324.698
26.809.254.647
37.502.579.345

555.656.967
1.141.133.338
1.696.790.306

256.540.595

32.993.412
289.534.008

39.199.369.651

UsSD

12.628.814.274
31.661.724.237
44.290.538.510

656.230.765
1.347.678.238
2.003.909.003

302.974.391

38.965.213
341.939.604

46.294.447.513

RSD

1.255.410.220.851
3.147.441.347.604
4.402.851.568.455

65.234.850.336
133.970.537.365
199.205.387.701

30.118.199.408

3.873.469.512
33.991.668.920

4.602.056.956.156

% AN

11,3%
28,4%
39,7%

0,6%
1,2%
1,8%

0,3%
0,0%
0,3%

0,0%

MECE4YHW N3BELLITAJ

39.488.903.658

46.636.387.117
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[I.MPETEQ CTAHA JABHOIT AYTA PEMYBITMKE CPBEUJE HA JAH 28.02.2026. TOOMNHE

LIEEHTPAITHN HNBO BJTACTU

1. BUPEKTHE OBABE3E
1.1. YHYTPALUKU OYT

Onuc 3apyxerba

OPXABHE XAPTUJE O] BPEOHOCTU EMUTOBAHE HA

JOMAREM TPXKULLTY

WTEAHE OBBE3HULIE

[PXXABHE OBBE3HWLE - PECTUTYLINJA
CTAPA JEB/3HA WUTEOHA

KPEOUTW MOCNOBHUX BAHAKA

OCTAJNE OBABES3E

YHYTPAWMW OYT (avpekTHe obasese 1.1.)
1.2. CMOJbHU AYT

Onwuc 3agyxera

EBPOOBBE3HWLUE PEMYBINKE CPEUJE
BAHKA 3A PA3BOJ CABETA EBPOIME
EBPOMNCKA BAHKA 3A OBHOBY V1 PA3BOJ
EBPOIMNCKA MHBECTULIMOHA BAHKA
EBPOICKA YHUJA

KPEOWTW MOCNOBHUX BAHAKA
MEBYHAPOOHA BEAHKA 3A OEHOBY U PA3BOJ
MEBYHAPOOHN MOHETAPHW ®OH[,
MEBYHAPOOHO YOPY>XEHE 3A PA3BOJ
HEMAYKA PA3BOJHA BAHKA

NAPUCKW KIYB MOBEPUNALIA

CTPAHE BINALE

EXPORT - IMPORT BANK OF CHINA
OPAHLYCKA ArEHLIMJA 3A PA3BOJ
CMOJbHU AYT (AupekTHe obaBese 1.2.)

YKYNHO OUPEKTHE OBABES3E (1.1. +1.2.)

Cratbe gyra y EUR Ha
naH 28.02.2026.
rogvHe (y xurbagama)

8.514.135
10.829
192.215
365.060
1.538.421
72.664
10.693.325

Cramne gyra y EUR Ha
naH 28.02.2026.

rogvHe (y xurbagama)

10.316.750

809.259

225.684

1.521.732

77.968

2.866.658

2.283.745

2.289.332

731

323.883

289.908

2.627.339

2.773.905
402.360

26.809.255
37.502.579

Cratbe gyra y USD Ha
naH 28.02.2026.
roguHe (y xurbagama)

10.055.192
12.789
227.006
431.136
1.816.875
85.816
12.628.814

Cramne gyra y USD Ha
naH 28.02.2026.

rogvHe (y xurbagama)

12.184.080

955.735

266.533

1.797.165

92.080

3.385.523

2.697.102

2.703.701

863

382.506

342.381

3.102.887

3.275.981
475.187

31.661.724
44.290.539

Cratbe gyra y RSD Ha
naH 28.02.2026.
roguHe (y xurbagama)

999.570.541
1.271.344
22.566.330
42.858.558
180.612.600
8.530.848
1.255.410.221

Cramne gyra y RSD Ha
naH 28.02.2026.
rogvHe (y xurbagama)
1.211.199.879
95.008.052
26.495.608
178.653.267
9.153.572
336.549.392
268.114.611
268.770.611
85.825
38.024.316
34.035.572
308.453.004

325.660.068
47.237.571

3.147.441.348

2. U(HOUPEKTHE OBABE3E

2.1. YHYTPALWIKLU OYTr

Onwuc 3agyxera

KPEOWTW MOCNOBHUX BAHAKA
YHYTPALWWBU AYT (MHpupekTHe oGaBese 2.1.)
2.2. CNOJbHU AYT

Onuc 3agyxera

EBPOINCKA BAHKA 3A OBHOBY 1 PA3BOJ
EBPOINCKA MHBECTULINOHA BAHKA
EYPOOUMA

KPEOUTU MOCNOBHMX BAHAKA
HEMAYKA PASBOJHA BAHKA

CTPAHE BNAJE

JAMAHCKA ATEHLINJA 3A MEBYHAPOOHY CAPAOHY

PPAHLIYCKA ArEHLIMJA 3A PA3BOJ

OCTAJIE OBABE3E

CMOJbHU AYT (vHampekTHe obaBe3e 2.2.)
YKYNHO MHOMPEKTHE OBABE3E (2.1. + 2.2.)

YKYNMHO CTAHE JABHOI AYTA LLEHTPANTHOI HUBOA

BIIACTU (1 +2)

MECE4YHW N3BELLITAJ

Cramne gyra y EUR Ha
naH 28.02.2026.
roauHe (y xurbagama)
555.657

555.657

Cramwe gyra y EUR Ha
nAaH 28.02.2026.

rogvHe (y xurbagama)

390.260

307.549

0

206.025

185.305

7.707

33.301

300

10.685

1.141.133

Crarbe gyra y USD Ha
naH 28.02.2026.
roavHe (y xurbagama)
656.231

656.231

Crarbe gyra y USD Ha
naH 28.02.2026.

rogvHe (y xurbagama)

460.897

363.215

0

243.316

218.846

9.102

39.328

354

12.619

1.347.678

Cratbe ayra y RSD Ha
nAaH 28.02.2026.
rogvHe (y xurbagama)

65.234.850
65.234.850

Crame gyra y RSD Ha
AaH 28.02.2026.

rogvHe (y xurbagama)

45.817.079

36.106.623

0

24.187.657

21.755.085

904.830

3.909.579

35.220

1.254.464

133.970.537

1.696.790 2.003.909 199.205.388

YKYMHO YHYTPALLUWW OYT (1.1.+ 2.1.) 11.248.982 13.285.045 1.320.645.071
YKYMHO CMOJbHU AYT (1.2.+ 2.2.) 27.950.388 33.009.402 3.281.411.885

39.199.370 46.294.448 4.602.056.956

MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr
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y munujapaama EUR

CTAHE, CTPYKTYPA N YHELWIRE JABHOI OYTAY BAM-y Y MEPNOAOY Of 31.12.2013. 4O 28.02.2026.

45 67,2%

63,4% 65.2% 70%

40
55,5% 54,4% 52,4%

53,7% 53,9%
514% 49705

60%

35

50%

40%
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MNMPEMMEQ NOBEPUITALUA JABHOI” IYT'A HA 28.02.2026.

EspooGeestuue PC I 10.317
OpxasHe ayropoure xaptvje y RSD [N 6.668
Kpeantn nocnosHux 6avaka [N s5.167
Export - Import Bank Of China  [INNNNEGGN 2774
Kpeautu ctpanux enana [N °.635
MehyHapoaHu moretapHu coorn [N 2.289
MehyHapoaHa 6aHka 3a o6Hosy 1 passoj [N 2.284
DOpxaeHe gyropodre xaptvje y EUR [ 1.857
Esponcka uxeectuumona 6anka [ 1.829
BaHka 3a passoj Caseta Eepone [ 809
Esponcka 6aHka 3a o6HoBy 1 paseoj [l 616
Hemauka passojia 6avka [l 509
®paHuycka areHumja 3a passoj [l 403
Crapa geBusHa wreawa [l 365
MNapuckn kny6 [l 290
[pxasHe obsesnuue - pectutyumja Il 192
OcTane obasese | 83
Esponcka Yhuja | 78
JanaHcka areHumja 3a mefiyHapogHy capaawy 33
MefyHapoaHo yapyxene 3a passoj 1

0 2.000 4.000 6.000 8.000 10.000 12.000

Y munuonmma EUR
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BAJTYTHA CTPYKTYPA JABHOT CTPYKTYPA KAMATHMX CTOIMA CTPYKTYPA BAPUJABUIHNX

OYTA LEEHTPANTHOT HUBOA HA [IAH 28.02.2026. TOOVHE KAMATHUX CTOMA HA OAH
BIIACTW HA IAH 28.02.2026. 28.02.2026. TOAVHE
rOAVHE

61,1% 65,6%

0,2%

17,0%.

5,8%

34,4%
11,8%

= EURIBOR

= SDR Interest rate

EBELIBOR

B PechepeHTHa kamaTtHa ctona HEC

® PuKkcHe kamaTHe cTone
ERSD ®EUR mUSD ® SDR ® QOcTane Banyte
u BapujabunHe kamaTHe cTone

. NTPEMNEAQ EMUTOBAHMX HEOOCMENNX APKABHUX XAPTUJA O] BPEAHOCTU
HA JOMAREM TPXULWITY

CTAHE OYTA OPXABHUX XAPTWJA Of1 BPEOHOCTU HA 28.02.2026.

PouyHocT s Ayra no L U LT Mocnepka n3BpluHa cTona
HOMWHaINHOj BpeAHOCTN cTona

OpxaBHe XoB emutoBaHe y RSD

5I" pxaBHa o6Be3HMLA ca (PUKCHUM KyrnoHOM 102.563.090.000,00 4,50% 4,55%
7T OpxxaBHa obBe3HuLa ca UKCHUM KyrnoHOM 0,00 4,50% 2,69%
8I" OpxaBHa ob6Be3HuLa ca OMKCHUM KyrnoHOM 150.000.000.000,00 7,00% 6,00%
10l Op>xaBHa obBe3HMLa ca (OMKCHUM KyNOHOM 154.983.006.000,00 5,88% 5,25%
10,5l dpxaBHa 06Be3HMLa ca (PUKCHUM KYMOHOM 180.000.000.000,00 5,25% 5,07%
12,5I" OpxaBHa o6Be3HMUa ca PUKCHUM KynoHOM 195.272.300.000,00 4,50% 6,20%

YKynHo y RSD 782.818.396.000 RSD

OpxaBHe XoB emutoBaHe y EUR

3 pxaBHa 06Be3HULa ca OMKCHUM KyNOHOM 220.818.000,00 4,25% 4,00%
10" OpxxaBHa obBe3HMLA ca (OVMKCHUM KyNOHOM 417.550.000,00 3,25% 1,89%
12I" OpxaBHa o6Be3HMLa ca (OUKCHUM KyNOHOM 598.606.000,00 5,00% 4.97%
15" OpxaBHa o6Be3HULa ca (OUKCHUM KyrnoHOM 377.601.000,00 5,10% 5,00%
20" Ap>xaBHa 06Be3HULA ca OUKCHUM KyNOHOM 235.596.000,00 2,25% 2,25%
25l fip>kaBHa o6Be3HULa ca UMKCHUM KYNOHOM 6.908.000,00 2,30% 2,50%
YkynHo y EUR 1.857.079.000 EUR
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CTOMNA MNMPUHOCA HA OP>KABHE XAPTUJE CTOIMA MNMPUHOCA HA OP>XABHE XAPTUJE

EMMUTOBAHE Y RSD 28.02.2026. EMMWTOBAHE Y EUR 28.02.2026.
7,00%
6,0%
6,00%
5,0%
5,00%
4,0%
4,00%
3,00% 3.0%
2,00% 2,0%
1,00% 1,0%
0,00% 0,0%
Q Q QO Q Q Q e Q- Q- e & &
S (T (& ® @ R N @ < @
N Q- AL i) Q N o ’LQ qf’.)

Y munujapgama RSD

Y munuoHuma espa

YYEWRE CTPAHUX NIMLA MPUNTMKOM NMHBECTUPAHA Y AIPXKABHE JMHAPCKE XOB 28.02.2026.

300 30,1%
28,2% 28,4%
250 26,3%

200
150
100

50

0
31.12.2017  31.12.2018  31.12.2019 31.12.2020* 31.12.2021* 31.12.2022* 31.12.2023* 31.12.2024* 31.12.2025* 28.02.2026*

sy Mnpa RSD ——— % yKynHor AvHapckor noptdonuja

*Ykrbyuyjyhu kacmodu u 36upHe pavyHe

PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y RSD 28.02.2026.

600 505
500
400
300

200 155

103
100
0 0 0 0 0 0 0 -
0

M 1-3M 3-6M 6-9M 9-12M 12-18M 18-24M 24-36M 36-60M >60M

PE3NOYANHA POYHOCT AP>XXABHMX XOB JEHOMNHOBAHWMX Y EUR 28.02.2026.
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MNPEMNEQN AKTUBHMX EBPOOBBESHNUA PEMYBINKE CPEUNJE

PouHocT M::;::::a
SERBIA 1 1/2 06/26/29* 2019
SERBIA 3 1/8 05/15/27 2020
SERBIA 1 1/8 12/01/30 2020
SERBIA 1,65 03/03/33 2021
SERBIA 1.00 09/23/28 2021
SERBIA 2.05 09/23/36 2021
SERBIA 6.25 05/26/28 2023
SERBIA 6.50 09/26/33 2023
SERBIA 6.00 06/12/34 2024

Banyrta O6um emucuje

EUR
EUR
UsD
EUR
EUR
EUR
UsD
usb
usb

1.550.000.000
2.000.000.000
1.200.000.000
1.000.000.000
1.000.000.000
750.000.000
750.000.000
1.000.000.000
1.500.000.000

MpeocTtanu

Hatym

WU3HOC eMuUcCHje emucuje

1.550.000.000
2.000.000.000
1.200.000.000
1.000.000.000
1.000.000.000
750.000.000
750.000.000
1.000.000.000
1.500.000.000

26.06.2019
15.05.2020
01.12.2020
03.03.2021
23.09.2021
23.09.2021
26.01.2023
26.01.2023
12.06.2024

HOatym
pocneha
26.06.2029
15.05.2027
01.12.2030
03.03.2033
23.09.2028
23.09.2036
26.05.2028
26.09.2033
12.06.2034

Kynon
(%)
1,500
3,125
2,125
1,650
1,000
2,050
6,250
6,500
6,000

U3BpliHa
crona (%)

OcTBapeHa
LueHa Ha AaH
emucuje

1,619/1,250 98,909/102,251

3,375
2,350
1,920
1,262
2,305
6,336
6,808
6,291

98,464
98,005
97,131
98,255
96,797
99,627
97,703
97,864

*Mpukas nogaTaka ykrbyyyje nogaTtke npumapHe eMucuje 1 noaaTke of pe-oTBapaka 3a cepujy eBpoobsesHuua 2029. (peoTBopeHe AaHa 12. HoBem6pa 2019. roauHe)

KPMBA LEHA/MPUHOC - EBPOOBBE3HUWLA 2034/06 PEMYBJIMKE CPBUJE
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LleHa Ha 3aTBapamy e CpeHN NPUHOC 40 Aocneha
KPVBA LLEHA/MPUHOC - EBPOOBBE3HULA 2028/05 PEMYBJIMKE CPENJE
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LleHa Ha 3aTBapahy e CpeHN NPUHOC A0 Aocneha
KPVBA LEHA/NMPUHOC - EBPOOBBE3HULIA 2033/09 PEMYBIMKE CPENJE
$115 8,00
$110 7,00
$105 6,00
$100 5,00
$95 4,00
$90 3,00
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LleHa Ha 3aTBapatrby e CpefHn MPUHOC A0 aocneha
MECE4YHU U3BELITAJ MuHucTapcTBo hrHaHcuWja - YnpaBsa 3a jaBHu gyr 9

Y MPOLEHTUMA

Y MPOLIEHTUMA
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KPUBA LLEHA/MPUNHOC - EBPOOBBE3HWUA 2036/09 PEMYBJIMKE CPEUJE
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LleHa Ha 3aTBapay e CpeNHN NPUHOC A0 Aocneha
KPUBA LEEHA/TIPUHOC - EBPOOBBE3HWNLIA 2028/09 PEMYBNWKE CPBUJE

€100
€95 s
€90
€85
€80
€75
€70
€65
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LleHa Ha 3aTBapaty e Cpe[HW NPUHOC 40 Aocneha

KPVBA LIEHA/TIPMHOC - EBPOOBEBES3HWLIA 2033/03 PEMYBJIMKE CPEUNJE

€110
€100
€90
€380
€70
€60
€50

LleHa Ha 3aTBapary e CpeHW NPUHOC A0 Aocneha
KPVBA LLEHA/MPNHOC - EBPOOBBE3HMULIA 2030/12 PEMYBNUKE CPBUNJE

$110
$100
$90
$80
$70
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Llena Ha 3aTBapaty e CpeHW NPUHOC A0 Aocneha

KPVBA LIEHA/TIPUHOC - EBPOOBBE3HWLIA 2027/05 PEMYBJIMKE CPBUJE
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Llena Ha 3aTBapatby e Cpefh1 NMPUHOC A0 Aocneha

MECE4YHU U3BELITAJ MwuHucTapcTBO hmHaHcuWja - YnpaBsa 3a jaBHu ayr

8,00
7,00
6,00
5,00
4,00
3,00
2,00

8,00
7,00
6,00
5,00
4,00
3,00
2,00
1,00
0,00
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8,50
7,50
6,50
5,50
4,50
3,50
2,50
1,50
0,50
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KPMBA LEEHA/MPUHOC - EBPOOBBE3HWLIA 2029/06 PEMYBJIMKE CPEUJE

€105
€100 8,00
7,00

€95 6.00
€90 5.00
€85 4,00
€80 3,00
€75 2,00
€70 1,00
€65 0,00
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e | leHa Ha 3aTBapatby e CpeHW NPUHOC 40 Aocneha

MECEYHW N3BELLTAJ MuHucTapcTBO huHaHcuja - Ynpasa 3a jaBHu ayr 11

Y MPOLIEHTVMA



V. AHAIMSA KPEOWTHOI SAOYXEHA JEOANHULIA NOKAIHE BIIACTW

BAIMYTHA CTPYKTYPA OYTA JJ1IC HA IAH

CTAHE OYTA JNIC HA [JAH 28.02.2026. TOOVNHE
28.02.2026. FrOONHE
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a 60 1,20%
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CTAHE OYTA MO KPEONTOPUMA MO CPEOHEM KYPCY

HerapaHTtoBaHu ayr
B ["apaHTOBaHW ayr
=g [1yr jeAVHMLA NoKanHe Bnactu kao % BN

HA 28.02.2026. TOOMHE

Y MUNTMJAPOAMA RSD

62,8%

*EUR

28.02.2026. TOONHE

= RSD

CTPYKTYPA KAMATHUX CTOMA OYTA JNIC
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*YKkrbydyjyhu xapmuje 00 8pedHOCMU SI0KaHo2 Hugoa ernacmu
H duKkcHa kamaTHa ctona = BapujabunHa kamaTtHa ctona
Y he 5 Haj jux JNC
yewhe 5 Haj3agyXeHujux y YKYNHOM Ayry 87.4%
O B
0 vera camo beorpap 69.7%
BpepnHocT pocneha rmaBHuLe A0 Kpaja bylieTcke roguHe 8.695.597 056 Ha3ue jeaunuue Crate ayra
BpeaHocT pgocneha rnasnuue y 2027. rogmHu no cpearem Kypcy
6.741.791.919 Ha faH 28.02.2026. roaue
BpenHoct gocneha rnasHuue y 2028. roavHu
£.853.191,08 Beorpan 33.183.708.440
[MoTeHumjanHW HUBO Ayra Ha OCHOBY YrOBOPEHUX 33, eHa
W Y y yrosep A 58.498.560.769 Hoeu Cap 5.515.101.593

[MpoueHat ayra U3noxeH NPOMEHN KamaTHUX cTona

Al BojsoanHa

1.222.387.372

47,9%

MpoueHaT ayra U3NOXKEH BaslyTHOM PU3KKY 62.7% Bparee 1.154.859.182
’ J

Yuewhe gyra y 6N 0 4% aroavHa 512.273.024

,4%
Mar4eso 512.075.246
Op yera HerapaHToBaHW ayr 03% Neckosaw 490,000,000
Yyewhe noteHuujanHor ayra y bAN 05% Hogu Masap 446,277 651
Yyewhe 10 Hajpehux kpeguTopa y yKynHOM cTaky Ayra 99.1% Yauak 366.011.462
Yyelhe CTpaHUX KpeauTopa y yKyrnHOM ayry 36,79 Kparyjesau 365.809.902

%
Yueluhe npojekTHUX 3ajMoBa y YKyNMHOM nopTdonujy ayra 99.9% Yuewhe y ykynHom ayry 92,0%
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